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1. Corporate Information

or “the Parent”) is domiciled and incorporated in India 

telecommunication service provider in India and also 

2. Basis of Preparation

Reporting Standards (“IFRS”) as issued by the 

accounting estimates are recognised in the year in 

estimates and assumptions).

statements.

S. No. Interpretation/ Amendments Month of Issue
annual periods 

beginning on or 
after

1
Contributions”

2 Annual Improvements 2011-13 Cycle

3 Annual Improvements 2010-12 Cycle

to the Standards mentioned above does not have any 

interpretations or amendments that has been issued but is 

3.1 Basis of Measurement

relationships.

Indian Rupees (‘Rupees’ or ‘`

amounts are rounded to the nearest million, except as 

3.2 Basis of Consolidation

  A subsidiary is an entity controlled by the Group. 
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entity, is exposed, or has rights to variable returns 

by the Group. All intra-group transactions, balances, 

consolidation.

changes in equity since that date.

are attributed to the controlling and non-controlling 

comprehensive income is attributed to the controlling 

equity transaction.

  When the Group ceases to have control over a 

on disposal is recognised in the income statement 

controlling interests. Amounts previously recognised 
in other comprehensive income in relation to the 

controlled entity.

3.3 Business Combinations

assumed, and equity instruments issued by the Group 

assets and liabilities required to be measured as per the 
applicable standard.

acquired, liabilities recognised and contingent liabilities 
assumed. 

ase, the resultant gain is 
recognised directly in the income statement.

acquiree is initially measured at the non-controlling 

as equity is not re-measured and its subsequent 

  Where the Group increases its interest in an entity such 
that control is achieved, previously held equity interest 

recognised in the income statement.

  A contingent liability recognised in a business 
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Contingent Assets”, or amount initially recognised less, 

3.4 Interest in Joint Ventures and Associates

about the relevant activities require unanimous consent 

control over those policies.

Under the equity method, investments in joint ventures 
and associates are carried in the consolidated 

Group’s interest in that joint venture or associate are 

liability is recognised, only to the extent that the Group 
has incurred legal or constructive obligation or made 

over the associate. Where necessary, adjustments 

and associates to bring their accounting policies and 

impairment.

impairment loss on its investment in its associate or joint 
venture. At each reporting date, the Group determines 

statement.

 a)  expected to be realised or intended to sold or 
consumed in normal operating cycle, 

the reporting period, or

 a)  it is expected to be settled in normal operating 
cycle, 

the reporting period, or 

current assets and liabilities.

3.6 Intangible Assets

measured.

  At initial recognition, the separately acquired intangible 

assets that are acquired in a business combination is its 

recognition, the intangible assets are carried at cost 
less any accumulated amortisation and accumulated 

method, as appropriate, and are treated as changes in 
accounting estimates.
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ially recognised at cost and 
is subsequently measured at cost less any 

recognised in the income statement on disposal. 

as pre-payments in service arrangements or under 

d. Licenses (including spectrum)
   Acquired licenses and spectrum are initially 

recognised at cost. Subsequently, licenses and 
spectrum are measured at cost less accumulated 

the respective jurisdiction and is disclosed under 

a business combination is determined primarily 

is computed as per the licensing agreement and is 
expensed as incurred.

 e. Other Acquired Intangible Assets 
   Other acquired intangible assets include right 

Other intangible assets also include assets acquired 
in business combinations, comprising, brands, 

   Over 

years.

   

   

  

3.7 Property, Plant and Equipment (‘PPE’)
  Property, plant and equipment is stated at cost, 

to be replaced in intervals, the Group recognises such 

carrying amount or recognised as a separate asset, 

derecognised. All other repair and maintenance costs 

(commonly called Customer premise equipment 

over them. 

property, plant and equipment are determined as the 

  Assets are depreciated to the residual values on a 
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Years
Buildings 20
Technical equipment and 
machinery

- Network equipment 3 – 20
-  Customer premise 

equipment 
5-6

-  Assets taken on 
Period of lease or 10 

whichever is less

equipment
- Computer equipment 3

equipment
2 - 5

3 - 5
Leasehold improvements Period of lease or 10-20 

whichever is less

circumstances indicate that the carrying amount may 

decline in revenues or earnings and material adverse 
changes in the economic environment.

an asset that does not generate largely independent 

depreciation and amortisation expense.

Other impairment losses are only reversed to the extent 
that the asset’s carrying amount does not exceed the 

no impairment loss had previously been recognised.

3.9 Non-current Assets (or disposal groups) held for Sale

to be recovered principally through a sale transaction 

equipment and intangible assets are not depreciated 

3.10 Cash and Cash Equivalents 

on hand, call deposits and other short term highly liquid 

in value.

cash management.

3.11 Inventories 

realisable value. Inventory costs include purchase price, 

the sale.
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3.12 Leases

asset or assets and the arrangement conveys a right to 

in an arrangement.

 a. Group as a Lessee

asset and the lease term.

  Operating lease payments are recognised as an 
expense on a straight-line basis over the lease term. 

  Contingent rents are recognised as expense in the 

 b.  Group as a Lessor

recognised as receivables at an amount equal 

lease. Initial direct costs incurred in negotiating an 

the leased asset and recognised over the lease term 
on the same basis as rental income. 

as income on a straight-line basis over the lease 
term. 

  Contingent rents are recognised as income in the 

c.  Indefeasible Right to Use (‘IRU’)

arrangement the assets are given on lease over the 

are recognised as operating lease. 

d.  Sale and Leaseback Transactions

amount shall not be immediately recognised as 

results in an operating lease, and transaction is 

recognised immediately.

3.13  Financial Instruments 
  A. Financial Instruments – Initial Recognition and 

Measurement

value plus directly attributable transaction costs 

costs are expensed in the income statement.  

date, i.e., the date that the Group commits to 
purchase or sell the asset.

B. Financial Assets
1. Subsequent measurement

loss
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in the income statement.

required.

b. Financial assets measured at amortised cost

do not carry any interest and are stated at their 

the receivables balance and historical experience. 

impairment collectively. Individual trade receivables 

to be collectible. 

income statement.

in this category are those that are intended to be 

investments.

2. Derecognition

C. Financial Liabilities
1. Subsequent measurement

loss

b.   Financial liabilities measured at amortised cost

at amortised cost are adjusted to record changes 

income statement.

2. Derecognition

obligation under the liability is discharged or 
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the respective carrying amounts is recognised in 
the income statement.

D. Hedge Accounting
1. Fair value hedge

Group also documents its assessment, both at the 

maturity.

recognised asset or liability or a highly probable 

or loss on the hedging instrument relating to the 

the gain or loss on these hedges is immediately 
recognised in the income statement. Amounts 

cumulative gain or loss existing in equity at that 

no longer expected to occur, the cumulative gain or 

3. Net investment hedge

recognised in the income statement. Gains and 
losses accumulated in equity are included in the 

and the net amount reported in the consolidated 

recognised amounts and there is an intention to 
settle on a net basis, or to realise the assets and 
settle the liabilities simultaneously.

F. Derivative Financial Instruments - Current 

current (or separated into current and non-current 

G. Fair Value Measurement
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is based on the presumption that the transaction 

  
or

  

liability.

must be accessible to the Group.

economic best interest.

3.14 Treasury Shares

gain or loss is recognised in the income statement on the 

carrying amount and the consideration is recognised in 
share based payment transaction reserve.

3.15 Share-based Compensation

equity settled share based options is expensed over 

cash settled share based options is expensed over the 

reporting period, until the liability is settled, and at the 

period till the reporting date is recognised immediately 

equity shares that ultimately vest.

appropriate, over the

used in the model is adjusted, based on management’s 

exercise restrictions and behavioral considerations. 

previous paragraph. 

compensation and compensated absences.

Under the plan, a lump sum payment is made to eligible 

Scheme liabilities are calculated using the projected 
unit credit method and applying the principal actuarial 

position. Plan assets are assets that are held by a long-

policies.

incurred. Remeasurements, comprising actuarial gains 
and losses and the return on the plan assets (excluding 

debit or credit to retained earnings through other 

loss in subsequent periods.
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periodic contributions.

compensated absences based on the unavailed leave 

records liability based on actuarial valuation computed 
under projected unit credit method.

3.17  Foreign Currency Transactions
a. Functional and Presentation Currency

presented in Indian Rupees (‘`

b. Transactions and Balances

recorded by the Group entities at their respective 

the transaction. 

income.

c. Translation of Foreign Operations’ Financial 
Statements

prevailing at the reporting date and their income 

statements are translated at average exchange 

other comprehensive income relating to that 

or loss. 

Adjustments

and translated at the exchange rates prevailing 

other comprehensive income.

3.18 Revenue Recognition
 Revenue is recognised to the extent that it is probable 

and the revenue can be reliably measured. Revenue 

as a principal or as an agent. 

a. Service Revenues
  Service revenues include amounts invoiced 

added services (‘VAS’). Service revenues also 

and international calls and data messaging services.

   Service revenues are recognised as the services 

customers are recognised based on actual usage. 

over the estimated customer relationship period or 

revenue and related activation costs, not exceeding 

over the estimated customer relationship period. 
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  Unbilled revenue represent revenues recognised 

arrangements.

b. Equipment Sales

does not have value to the customer on standalone 

received nor the capacity given is reliably 
measurable.

d. Multiple Element Arrangements

products, services or rights to use assets including 

all deliverables in an arrangement to determine 

value to the customer on a standalone basis. 

cannot be determined on a reasonable basis, the 

components on a residual value method.

e. Interest Income

income statement.

f. Dividend Income

right to receive the payment is established.

3.19 Taxes
a. Current Income Tax
  

current and prior periods are measured at the 

used to compute the amount are those that are 
enacted or substantively enacted, by the reporting 

and generates taxable income.

  Current income tax relating to items recognised 

tax regulations are subject to interpretation and 

b. Deferred Tax

   

asset or liability in a transaction that is not a 

   

associates and interests in joint ventures, 
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credits and unused tax losses, to the extent that it is 

   

transaction that is not a business combination 

   

associates and interests in joint ventures, 

extent that it is probable that the temporary 

be utilised.

circumstances that existed at the acquisition date 

reporting date and are recognised to the extent that 

the asset is realised or the liability is settled, based on 

substantively enacted at the reporting date.

  

to the underlying transaction either in other 
comprehensive income or directly in equity.

current income tax assets against current income 

same taxable entity and the same taxation authority.

3.21 Exceptional Items

incidence that their separate disclosure is considered 

3.22 Dividends Paid 

3.23 Earnings Per Share

during the year excluding shares purchased by the 

outstanding during the year including share options 

3.24 Provisions
a. General

a present obligation (legal or constructive) as a 

be required to settle the obligation and a reliable 

obligation. 

be reimbursed, the reimbursement is recognised as 
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a separate asset b

provision is presented in the income statement net 

provisions are discounted using a current pre-

b. Contingencies

business combination. Contingent assets are 

income is virtually certain, then the related asset 
is no longer a contingent asset, and is recognised 

c. Asset Retirement Obligation
  Asset retirement obligations (ARO) are provided 

the lease period to restore the leased premises in 

the discount is recognised in the income statement 

adjusted as appropriate. Changes in the estimated 

 
Estimates and Assumptions

assumptions and estimates could result in outcomes 
that require a material adjustment to the carrying 

Accounting Policies

the amounts

a)  Arrangement Containing Lease 

b) Revenue Recognition and Presentation

obligation basis pricing latitude and exposure to 

concluded that in certain geographies its revenue 
arrangements are on a principal to principal basis.

in the transaction.

supplies received and services availed. Accordingly, 

policies) have been accounted under Property, Plant 

d)  Determination of Functional Currency
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management uses its judgement to determine the 

events and conditions.

e)  Taxes

it is probable that the subsidiaries and joint ventures 

tax payable by the subsidiaries on its dividend 
distribution.

an asset or cash generating unit (‘CGU’) exceeds 
its recoverable amount. Recoverable amount is 

the value in use, certain assumptions are required 

judgement is involved in determining the CGU 

impairment testing. 

reporting purpose, the Group uses ten year plans 

to a CGU, is recognised in a business combination 

are stated at their nominal value as reduced by 

historical experience. Additionally, a large number 

 
` `

c)  Asset Retirement Obligations (ARO)

technical estimates to determine the expected 

ARO is ` `

d) Taxes

actual results and
changes to such assumptions, could necessitate 
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the taxable entity and the responsible tax authority. 

prevailing in the respective Group company’s 
domicile.

tax losses to the extent that it is probable that 

e)  Assets, Liabilities and Contingent Liabilities 
acquired in a Business Combination

assets and liabilities is based, to a considerable 
extent, on management’s judgement.

period should result in an adjustment to the 
provisional amounts recognised at acquisition 
date or its impact should be accounted as post-
acquisition transaction.

intangible assets.

business combination include license, customer 

f)  Intangible Assets

g)  Property, Plant and Equipment

property, plant and equipment has been disclosed 

h)  Activation and Installation Fees

directly attributable costs are amortised over the 

i) Contingencies

the date of issuance of the Group’s Financial 
Statements 

a) IFRS 9 Financial Instruments

hedge accounting. 

adoption permitted. Retrospective application 

b) IFRS 14 Regulatory Deferral Accounts 

this interim standard is to enhance the comparability 

rate-regulated activities. IFRS does not provide any 
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interim measure.

statements.

c) Amendments to IFRS 11 : Accounting for 
Acquisitions of Interests

an additional interest in the same joint operation 

sharing joint control, including the reporting entity, 

controlling party.

statements.

of Acceptable Methods of Depreciation and 
Amortisation

result, a revenue-based method cannot be used 
to depreciate property, plant and equipment and 
may only be used in very limited circumstances to 
amortise intangible assets. 

statements.

Customers

approach to measuring and recognising revenue. 

recognition requirements under IFRS. 

statements.

f) IFRS 16 Leases

a single lessee accounting model and requires 
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h)

S. No. Interpretation/ Amendments to Standards Month of Issue
annual periods 

beginning on or 
after

1

2
with respect to equity method as an accounting option for 

3 Annual Improvements 2012-14 Cycle

4

between an investor and its associate or joint venture

Deferred 

5

exception

g) Amendments to IAS 1: Amendments Resulting 
from the Disclosure Initiative

perceived impediments to preparers exercising 
statements.

6. Segment Reporting

managed separately through the respective business 

 Mobile Services India:

provide connectivity to the mobile services business in 

 Mobile Services-South Asia:
voice and data telecom services provided through 

 Mobile Services Africa:

 Telemedia Services:

broadband technology.   

 Digital TV Services:

 Airtel Business:
telecom solutions being provided to large Indian and 
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 Others:
services provided to other segments.

results.

 Operating revenues and expenses related to both third 
party and inter-segment transactions are included in 

incurred, other expense and exceptional items are not 
allocated to individual segment and the same has been 

prior to the change in terms is not restated. 

 Segment assets comprise assets directly managed 
by each segment, and primarily include receivables, 
property, plant and equipment, intangibles, inventories, 

tax assets and income tax recoverable. 

 Segment liabilities comprise operating liabilities and 

 Segment capital expenditure comprises additions to 
property, plant and equipment and intangible assets 

activities not allocated to the operating segments. 

the operating segments.

 Inter-segment revenues are eliminated upon 
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 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Unallocated assets comprise of :

Deferred tax asset

Income tax recoverable

Inter-segment loans/ receivables

Other investments  8 

Others

Total    181,847  237,472 

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Unallocated liabilities comprise of :

Borrowings

 792 

Deferred tax liability

Income tax liabilities

Inter-segment loans/ payables

Others

Total    1,112,904  1,191,726 

`
` `

`

 Geographical information:

 (a)  Revenue from external customers:

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

India

Africa

Rest of the World

Total  965,321  920,394 

 (b)  Non-current assets(Property, plant and equipment and Intangible assets):

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

India

Africa

Rest of the World

Total  1,817,263  1,501,440 
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7.  Business Combination/ Disposal of 
subsidiary/ Other acquisitions/ Transaction 

a)  Dilution of Stake in Airtel M Commerce Services 
Limited (AMSL)

Company have entered into a Share Subscription and 

over net assets attributable to non-controlling interests, 
amounting to `

parent.

b)  Acquisition of Additional Interest in Indo Teleports 

Limited)

`

c) Sale of Stake in Bharti Infratel Limited (BIL)

requirement to maintain minimum public shareholding 

`

`

taxes and regulatory levies, amounting to `
has been recognised directly in equity as attributable to 

d)  Purchase of Shares of BIL by Bharti Infratel 
Employees’ Welfare Trust

`

controlling interests, amounting to `
recognised directly in equity as attributable to the 

8. Operating Expenses
 (` Millions) 

Particulars Notes
Year ended  

March 31, 2016
Year ended  

March 31, 2015
Access charges

Network operations cost

Employee costs 8.1

Charity & donations *

Total  625,259  607,468 

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Trading inventory consumption

Dimunition in value of inventory  288  515 

Provision for doubtful debts
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8.1  Employee Costs
 (` Millions) 

Particulars Notes
Year ended  

March 31, 2016
Year ended  

March 31, 2015

926  734 

Share based compensation 8.2  998  718 

Total  49,112  47,123 

8.2 Share Based Compensation Plans

As of March 31, 2016 As of March 31, 2015

Entity Scheme Plan Year of 
issuance 

of plan

Vesting 
period 
(years)

Contractual 
term 

(years)

Share 
options 
granted 

(thousands)

Weighted 
average 
exercise 
price (`)

Share 
options 
granted 

(thousands)

Weighted 
average 
exercise 
price (`)

Equity settled Plans

Bharti Airtel Scheme I 2001 Plan * 2002 1 - 4 7 21.25 21.25

Bharti Airtel Scheme I 2004 Plan * 2004 1 - 4 7 35.00 35.00

Bharti Airtel Scheme I Superpot * 2004 1 - 3 7 143 - 143 -

Bharti Airtel Scheme I 2006 Plan 2006 1 - 5 7 5.48 5.48

Bharti Airtel Scheme 2005 2005 Plan * 2005 1 - 4 7 237.06 237.06

Bharti Airtel Scheme 2005 2008 Plan & 

Annual  

Grant Plan (AGP)

2008 1 - 3 7 352.13 352.13

Bharti Airtel Scheme 2005 Performance 

Share Plan (PSP) 

2009 Plan

2009 3 - 4 7 5.00 5.00

Bharti Airtel Scheme 2005 Special ESOP & 

Restricted Share 

Units (RSU) Plan

2010 1 - 5 7 5.00 5.00

Bharti Airtel Scheme 2005 Long Term 

Incentive (LTI) 

Plan 

2011 1 - 3 7 433 5.00 433 5.00

Bharti Airtel Scheme 2005 LTI Plan 2012 1 - 3 7 5.00 5.00

Bharti Airtel Scheme 2005 LTI Plan 2015 1 - 3 7 5.00  -  - 

Bharti Infratel Infratel plan 2008 Plan 2008 1 - 5 7 109.67 109.67

Bharti Infratel Infratel plan LTI Plan (Part of 

2008 plan)

2012 1 - 3 7 34 10.00 34 10.00

Bharti Infratel Infratel plan 2015 Plan 2015 1 - 3 7 90 10.00  -  - 

Cash settled Plans

Bharti Airtel Scheme 2005 LTI Plan Africa * 2011 1 - 3 3 560 5.00 560 5.00

Bharti Airtel Performance 

Unit Plan 

(PUP) 2013

Performance Unit 

Plan (PUP) 2013

2013 1 - 3 3 - -

Bharti Airtel Performance 

Unit Plan 

(PUP) 2014

Performance Unit 

Plan (PUP) 2014

2014 1 - 5 3-5 - -

Bharti Airtel Performance 

Unit Plan 

(PUP) 2015

Performance Unit 

Plan (PUP) 2015

2015 1 - 3 3 - - -

Bharti Infratel Infratel plan PUP 2013 & 

2014

1 - 3 7 309 - 309 -

 * Contractual term has expired
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 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Expenses arising from equity-settled share-based payment transactions 248  (4)

Expenses arising from Cash-settled share-based payment transactions  750 722

 998  718 

(Share options in thousands)

As of March 31, 2016 As of March 31, 2015

Number of 
 share 

options

Weighted average 
 exercise price 

(`)

Number of 
 share 

options

Weighted average 
 exercise price 

(`)

Equity Settled Plans

Scheme I - 2006 Plan

Outstanding at beginning of year  390  5.00  539  6.74 

Granted  -    -    225  5.00 

Exercised  (75)  5.00  (98)  14.38 

Forfeited / Expired  (10)  5.00  (276)  5.00 

Outstanding at end of year  305  5.00  390  5.00 

Exercisable at end of year  30  5.00  65  5.00 

Scheme 2005 - 2005 Plan

Outstanding at beginning of year  -    -    436.06 

Granted  -    -    -    -   

Exercised  -    -    -    -   

Forfeited / Expired  -    -    436.06 

Outstanding at end of year  -    -    -    -   

Exercisable at end of year  -    -    -    -   

Scheme 2005 - 2008 Plan & AGP

Outstanding at beginning of year  355.45  354.54 

Granted  -    -    -    -   

Exercised  (686)  334.89  (173)  327.20 

Forfeited / Expired  342.24  (732)  357.85 

Outstanding at end of year  639  402.50  355.45 

Exercisable at end of year  639  402.50  355.45 

Scheme 2005 - PSP 2009 Plan

Outstanding at beginning of year  83  5.00  242  5.00 

Granted  -    -    -    -   

Exercised  (22)  5.00  (159)  5.00 

Forfeited / Expired  (8)  5.00  -    5.00 

Outstanding at end of year  53  5.00  83  5.00 

Exercisable at end of year  53  5.00  83  5.00 
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(Share options in thousands)

As of March 31, 2016 As of March 31, 2015

Number of 
 share 

options

Weighted average 
 exercise price 

(`)

Number of 
 share 

options

Weighted average 
 exercise price 

(`)

Scheme 2005 - Special ESOP & RSU Plan

Outstanding at beginning of year  189  5.00  408  5.00 

Granted  -    -    -    -   

Exercised  (44)  5.00  (178)  5.00 

Forfeited / Expired  (19)  5.00  (41)  5.00 

Outstanding at end of year  126  5.00  189  5.00 

Exercisable at end of year  126  5.00  189  5.00 

Scheme 2005 - LTI Plan (2011, 2012 & 2015)

Outstanding at beginning of year  523  5.00  5.00 

Granted  5.00  67  5.00 

Exercised  (201)  5.00  (356)  5.00 

Forfeited / Expired  (189)  5.00  (260)  5.00 

Outstanding at end of year  5.00  523  5.00 

Exercisable at end of year  208  5.00  230  5.00 

Bharti Infratel : 2008 Plan 

Outstanding at beginning of year  109.67  109.67 

Granted  -    -    -    -   

Exercised  109.67  109.67 

Forfeited / Expired  (24)  109.67  (257)  109.67 

Outstanding at end of year  732  109.67  109.67 

Exercisable at end of year  732  109.67  109.67 

Bharti Infratel : LTI Plan (Part of 2008 Plan)

Outstanding at beginning of year  6  10.00  16  10.00 

Granted  -    -    -    -   

Exercised  (2)  10.00  (5)  10.00 

Forfeited / Expired  -    10.00  (5)  10.00 

Outstanding at end of year  4  10.00  6  10.00 

Exercisable at end of year  4  10.00  3  10.00 

Bharti Infratel : LTI Plan (2015 Plan)

Outstanding at beginning of year  -    -    -    -   

Granted  90  10.00  -    -   

Exercised  -    -    -    -   

Forfeited / Expired  -    -    -    -   

Outstanding at end of year  90  10.00  -    -   

Exercisable at end of year  -    -    -    -   



Bharti Airtel Limited

Notes

295Consolidated Financial Statements (IFRS)

02-39 | Corporate Overview Financial Statements40-125 | Statutory Reports
126-355

(Share options in thousands)

As of March 31, 2016 As of March 31, 2015

Number of 
 share 

options

Weighted average 
 exercise price 

(`)

Number of 
 share 

options

Weighted average 
 exercise price 

(`)

Cash Settled Plan

Scheme 2005 - LTI Plan Africa

Outstanding at beginning of year  -    -    107  5.00 

Granted  -    -    -    -   

Exercised  -    -    -    -   

Forfeited  -    -    (107)  5.00 

Outstanding at end of year  -    -    -    -   

Exercisable at end of year  -    -    -    -   

PUP 2013 

Outstanding at beginning of year  -    -   

Granted  -    -    140  -   

Exercised  (381)  -    (589)  -   

Forfeited / Expired  (555)  -    -   

Outstanding at end of year  499  -    -   

Exercisable at end of year  -    -    -    -   

PUP 2014 

Outstanding at beginning of year  -    -    -   

Granted  11  -    -   

Exercised  (441)  -    -    -   

Forfeited / Expired  -    (361)  -   

Outstanding at end of year  -    -   

Exercisable at end of year  -    -    -    -   

PUP 2015

Outstanding at beginning of year  -    -       -   

Granted  -    -    -   

Exercised  -    -    -    -   

Forfeited / Expired  (138)  -    -    -   

Outstanding at end of year  907  -    -    -   

Exercisable at end of year  -    -    -    -   

Bharti Infratel : Performance Unit Plan

Outstanding at beginning of year  238  -    171  -   

Granted  -    -    138  -   

Exercised  (51)  -    (46)  -   

Forfeited / Expired  (4)  -    (25)  -   

Outstanding at end of year  183  -    238  -   

Exercisable at end of year  37  -    2  -   
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March 31, 2016
Options Outstanding  
as of March 31, 2016

Options Granted during the 
year ended March 31, 2016

Options Excercised 
during the year ended 

 March 31, 2016
Entity Plan Options  

(thousands)
Exercise 

price 
(`)

Weighted 
average 

remaining 
contractual 
life (years)

Options 
(thousands)

Wtd Avg Fair 
Value (`)

Options 
(thousands)

Weighted 
average 

share 
price (`)

Equity settled Plans
Bharti Airtel 2006 Plan  305  5.00 5.00  -    -    75  350.45 
Bharti Airtel 2008 Plan & 

AGP
 639  402.50 0.25  -    -    686  397.45 

Bharti Airtel PSP 2009 Plan  53  5.00 0.69  -    -    22  367.51 
Bharti Airtel Special ESOP & 

RSU Plan
 126  5.00 1.20  -    -    44  319.66 

Bharti Airtel
2012 & 2015)

 5.00 5.98  398.32  201  348.28 

Bharti Infratel 2008 Plan  732 109.67  1.05  -    -    394.02 
Bharti Infratel LTI Plan (Part 

of 2008 Plan)
 4 10.00 3.42  -    -    2  394.02 

Bharti Infratel 2015 Plan  90 10.00 6.33  90  414.41  -    -   
Cash settled Plans

Bharti Airtel PUP 2013  499 - 0.37  -    -    381  417.90 
Bharti Airtel PUP 2014 - 1.97  11  373.40  441  423.32 
Bharti Airtel PUP 2015  907 - 2.35  342.44  -    -   
Bharti Infratel Performance 

Unit Plan
 183 - 4.34  -    -    51  439.11 

March 31, 2015
Options Outstanding  
as of March 31, 2015

Options Granted during the 
year ended March 31, 2015

Options Excercised 
during the year ended 

 March 31, 2015
Entity Plan Options  

(thousands)
Exercise 

price 
(`)

Weighted 
average 

remaining 
contractual 
life (years)

Options 
(thousands)

Wtd Avg Fair 
Value (`)

Options 
(thousands)

Weighted 
average 

share 
price (`)

Equity settled Plans

Bharti Airtel 2006 Plan  390  5.00 to 
110.50 

5.86  225  361.19  98  371.70 

Bharti Airtel 2008 Plan & 
AGP

 295.00 
to 

402.50 

0.63  -    -    173  383.30 

Bharti Airtel PSP 2009 Plan  83  5.00 1.87  -    -    159  352.26 
Bharti Airtel Special ESOP & 

RSU Plan
 189  5.00 2.26  -    -    178  350.09 

Bharti Airtel LTI Plan (2011 
& 2012)

 523  5.00 4.27  67  291.63  356  368.36 

Bharti Infratel 2008 Plan 109.67 1.95  -    -  262.40 
Bharti Infratel LTI Plan (Part 

of 2008 Plan)
 6 10.00 4.42  -    -  5  262.40 

Cash settled Plans
Bharti Airtel PUP 2013 - 1.37  140  378.92  589  354.24 
Bharti Airtel PUP 2014  - 2.81  383.98  -    -   
Bharti Infratel Performance 

Unit Plan
 238  - 5.34  138  336.29  46  262.40 

` `
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Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Risk free interest rates  6.86% to 7.87%  7.64% to 8.65% 

Expected life  4  to 60 months  10  to 72 months 

 26.63% to 37.23%  27.36% to 32.59% 

Dividend yield  0.54% to 1.44%  0.46% to 0.6% 

Wtd average share price on measurement date exluding Infratel (`)  350.9 to 411.7  373.7 to 393.9 

Wtd average exercise price on measurement date exluding Infratel (`)  0 to 5  0 to 5 

Wtd average share price on measurement date - Infratel (`) 497.00 378.00

Wtd average exercise price on measurement date - Infratel (`) 10.00 -

the respective entity’s equity shares became publicly traded.
` `

9. Other Expenses

10. Depreciation and Amortisation
 (` Millions) 

Particulars Notes Year ended  
March 31, 2016

Year ended 
March 31, 2015

Depreciation 14

Amortisation 15

Total  174,498  155,311 
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11. Finance Income and Costs

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Finance income

Dividend from mutual funds  118  480 

Interest income on deposits  674 

Interest income on loans to associates  28  47 

Interest income on others

Net gain on securities held for trading

Total  16,177  24,788 

Finance costs

Interest on borrowings and deferred payment liability

 -   

Unwinding of discount on provisions  286  416 

Net exchange loss

Total  85,042  73,252 

` `

` `
` 

`

“Interest income on others” includes ̀ `

includes ̀ `

12. Exceptional Items

`

to `

`

c. `

`
embedded derivative assets and `

related long-term contract. 

`

`

`

up-gradation program.

`

`
various disputes.
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13. Income Taxes

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Current income tax
- India

- Overseas

Deferred tax*

- Relating to change in tax rate  -    537 

Adjustments in respect of income tax of previous year
- Current income tax

India  198  (217)

Overseas  742  658 

 940  441 

- Deferred tax*#

Income tax expense recorded in the consolidated income 
statement

 59,368  54,047 

` `

` `

`
changes in tax rates (including `

`

`

`

` `

respectively, on above, and 

` `

` `

items.
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 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Net income before taxes
Enacted tax rates in India 34.61% 33.99%
Computed tax expense

Net deduction claimed under tax holiday provisions of income tax act

holiday period
 643 

 -    537 
Tax on undistributed retained earnings
Adjustment in respect to current income tax of previous years  940  441 
Adjustment in respect to MAT credit of previous years  (753)  (364)
Adjustment in respect to deferred tax of previous years#

Additional Tax/Tax for which no credit is allowed 
 770 

tax asset recognised
Net expenses not taxable/deductible
Net expense on account of settlement of various disputes/uncertain tax 
position*

 480 

Others  (872)  520 
Lower tax rate on sale of passive assets  -   
Income tax expense recorded in the consolidated income statement  59,368  54,047 

` `

` `

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Deferred tax asset/(liabilities)
Provision for impairment of debtors/advances and other provisions

Employee share options  298  281 
 902  787 

Minimum tax credit
Lease rent equalisation - expense

 (829)

Accelerated depreciation/amortisation for tax purposes
Fair valuation of intangibles/property plant & equipments on business 
combination

 801  855 

Lease rent equalisation - income
Unearned Income  472  628 
Deferred tax liability on undistributed retained earnings
Others  55  (177)
Net deferred tax asset/(liabilities)  32,382  44,392 
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 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Deferred tax (expense)/income

Provision for impairment of debtors/advances and other provisions

 (872)

Employee share options  17  (565)

 117  131 

Minimum tax credit

Lease rent equalisation - expense  597  929 

 492 

Accelerated depreciation/amortisation for tax purposes

Fair valuation of intangibles/property plant & equipments on business 
combination

 (119)  (376)

Lease rent equalisation - income  (202)  (514)

Unearned Income  (94)  (231)

Deferred tax liability on undistributed retained earnings

Others  46  (411)

Net deferred tax (expense)/income  (14,677)  3,830 

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Deferred tax asset

Deferred tax liabilities

Deferred tax asset (net)  32,382  44,392 

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Opening balance

Deferred tax liability reversed upon sale of subsidiary  787  -   

Translation adjustment and others

Closing balance  32,382  44,392 
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unabsorbed depreciation and unused tax losses can be 

` `

unabsorbed depreciation and deductible temporary 

`  
`

 (` Millions) 

March 31, As of  
March 31, 2016

2017

2018

2019

2020

2021

Thereafter

100,284

 (` Millions) 

March 31, As of  
March 31, 2015

2016

2017

2018

2019

2020

Thereafter

 86,585 

respect to unremitted retained earnings and associated 

and it is probable that the subsidiaries and joint ventures 

distribution tax payable by the subsidiaries on its dividend 

`
`
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14. Property, Plant and Equipment
    

  (` Millions)
Particulars Land and 

buildings
Technical 

equipment 
and 

machinery

Other 
equipment, 

operating 

equipment

Advance 
payments 

and 
construction 

in progress

Total

Cost
As of April 1, 2014  24,001  1,044,300  84,278  23,398  1,175,977 
Additions  -   
Disposals / adjustment  (702)  -   
Transferred to assets held for sale @  (231)  -   
Currency translation

 (12)
As of March 31, 2015  22,873  1,035,243  81,197  49,827  1,189,140 
Additions  961  -   
Acquisition through Business Combinations @@  -    161  1  -    162 
Disposals / adjustment  (532)  -   
Transferred from / to assets held for sale #  -    -   
Currency translation  9  39  428 

 (550)  499  694 
As of March 31, 2016  22,761  1,220,713  86,738  47,880  1,378,092 
Accumulated Depreciation
As of April 1, 2014  6,092  506,248  67,208  -    579,548 
Charge  -   
Disposals / adjustment  (85)  -   
Transferred to assets held for sale @  -  -  -   
Currency translation  (899)  -   

 (36)  859  -    (283)
As of March 31, 2015  6,072  535,064  68,847  -    609,983 
Charge^  -   
Disposals / adjustment  (212)  -   
Transferred from / to assets held for sale #  -    -    -   
Currency translation  (36)  (5)  -   

 (14)  18  644  -    648 
As of March 31, 2016  7,272  645,055  70,952  -    723,279 
Net Carrying Amount
As of April 1, 2014  17,909  538,052  17,070  23,398  596,429 
As of March 31, 2015  16,801  500,179  12,350  49,827  579,157 
As of March 31, 2016  15,489  575,658  15,786  47,880  654,813 

*  ̀ `
` `

`

` `
and machinery and ` `

 (` Millions)
Particulars Period Technical equipment and 

machinery
Other equipment, operating 

Gross Block As of March 31, 2016
435 831

Accumulated Depreciation 835
7 431

Net Block 262
428 400
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15. Intangible Assets
    

 (` Millions) 

Particulars

Licenses 
(including 
spectrum)

Other 
acquired 

intangibles

Advance 
Payment and 
assets under 
development

Total

Cost
As of April 1, 2014  471,773  16,283  11,959  297,832  20,413  107,718  925,978 
Additions  -   
Disposals / 
adjustment **

 -    -    -    -   

Transferred to assets 
held for sale @

 -    -    -    (15)  -    -    (15)

Currency translation  (116)  17  (712)  -   
 -    (33)  28 

As of March 31, 2015  417,460  17,713  16,573  408,398  4,325  165,742 # 1,030,211 
Additions  -    -    70 
Acquisition 
through Business 
Combinations @@

 314  -    -    -    128  -    442 

Disposals / 
adjustment **

 -    -    (143)  -   

Currency translation  103  72  25  75 
 -    (706)  12  -    (694)

As of March 31, 2016  431,018  16,218  19,901  771,197  4,405  50,030 # 1,292,769 
Accumulated 
amortisation
As of April 1, 2014  -    11,520  2,845  79,557  19,703  -    113,625 
Charge  -    908  830  -   
Disposals / 
adjustment **

 -    -    -    -   

Transferred to assets 
held for sale @

 -    -    -    (3)  -    -    (3)

Currency translation  -    (134)  85  (627)  -   
 -    50  123  (5)  115  -    283 

As of March 31, 2015  -    14,116  3,961  85,881  1,333  -    105,291 
Charge  -    -   
Disposals / 
adjustment **

 -    -    (119)  -   

Currency translation  -    103  162  4  -   
 -    (660)  12  -    -    -    (648)

As of March 31, 2016  -    12,027  5,342  108,011  2,302  -    127,682 
Accumulated 
impairment
As of April 1, 2014  2,637  -    -    -    -    -    2,637 
As of March 31, 2015  2,637  -    -    -    -    -    2,637 
As of March 31, 2016  2,637  -    -    -    -    -    2,637 
Net Carrying Amount
As of April 1, 2014  469,136  4,763  9,114  218,275  710  107,718  809,716 
As of March 31, 2015  414,823  3,597  12,612  322,517  2,992  165,742  922,283 
As of March 31, 2016  428,381  4,191  14,559  663,186  2,103  50,030 1,162,450 

*  ̀ `
` `

` `
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`

security and pledge).

 (` Millions) 

Particulars
As of  

March 
31, 2016

As of  
March 

31, 2015
Mobile Services - India 

Mobile Services - 
Bangladesh
Airtel business

Mobile Services - Africa

Telemedia Services  344  344 

Total  428,381  414,823 

year plan) to be received by the Group in the merged 

other cash generating units’ value in use is determined 

that have been approved by management and are 

reports. 

 Key assumptions used in value-in-use calculations
 

taxes)
 
 
  Capital expenditures

  Operating margins: Operating margins have been 

may impact the margins negatively.

  Discount rate:

  

  Capital expenditures:
capital expenditure are based on past experience 

to provide enhanced voice and data services adjusted 

 Sensitivity to changes in assumptions

group, the recoverable amount exceeds the carrying 
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in discount rate shall equate the recoverable amount 

exceed the recoverable amount.

17.  Investment in Associates, Joint ventures and 
Subsidiaries

17.1  Investments accounted for using the equity 
method

 (` Millions) 

Particulars
As of  

March 31, 
2016

As of  
March 31, 

2015

Associates  -    -   

Total  55,817  46,257 

  

 (` Millions) 

Particulars
Year ended  

March 31, 
2016

Year ended  
March 31, 

2015

Associates  -    (53)

Total  9,654  7,223 

17.1.1 Investments in Joint Ventures

Summarised Information on Statement of Financial Position

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Assets
Non Current Assets  241,432  243,926 
Current Assets

Cash and cash Equivalents  753  533 
Other Current Assets (Excluding cash and cash equivalents)

Total Current Assets  18,309  19,401 
Liabilities
Non Current Liabilities

Non Current Financial Liabilities (Other than trade and other payables 
and provisions) - Loans and borrowings
Other Non Current Liabilities

Total Non Current Liabilities  54,532  63,258 
Current Liabilities

Current Financial Liabilities (Other than trade and other payables and 
provisions) - Loans and borrowings
Other Current Liabilities

Total Current Liabilities  38,225  53,653 
Equity
Percentage of Group's ownership interest 42% 42%

on consolidation (net of depreciation impact thereon `  
`

Other fair value adjustments on consolidation
Carrying amount of investment
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Summarised Information on Income Statement

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

Revenue
Depreciation and amortisation
Finance income (including Interest income of ` 697 Mn  

` 394 Mn))
 772  802 

Finance cost (including Interest expense of `  
`

Income tax expense
 20,568  14,927 

Percentage of Group's ownership interest 42% 42%

Consolidation adjustments

 -   

17.1.1 (b) Information of other joint ventures 

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Carrying amount of investment  43  123 
Cumulative unrecognised losses  2  2 

 (` Millions) 

Group’s share in joint ventures Year ended  
March 31, 2016

Year ended  
March 31, 2015

 14  5 
Other comprehensive income  2  4 
Total comprehensive income  16  9 
Unrecognised losses - 2

17.1.2 Investments in Associates

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Carrying amount of investment  -    -   
Cumulative unrecognised losses

 (` Millions) 

Group’s share in associates’ Year ended  
March 31, 2016

Year ended  
March 31, 2015

 (206)  (284)
Other comprehensive income / (loss)  -    (34)
Total comprehensive income / (loss)  (206)  (318)
Unrecognised losses  206  231 
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17.2  Investments in Subsidiaries

(` Millions)

Bharti Infratel 
Limited*

Bharti Hexacom 
Limited Limited

Particulars As of  
March 31, 

2016

As of  
March 31, 

2015

As of  
March 31, 

2016

As of  
March 31, 

2015

As of  
March 31, 

2016

As of  
March 

31, 2015
Assets
Non Current Assets
Current Assets
Liabilities
Non Current Liabilities
Current Liabilities
Equity
Percentage of ownership interest 
held by non-controlling interests

28.24% 28.12% 30.00% 30.00% 20.94% 20.94%

Accumulated Non-controlling 
interests 

(` Millions)

Bharti Infratel 
Limited*

Bharti Hexacom 
Limited Limited

Particulars Year 
ended  

March 31, 
2016

Year 
ended  

March 31, 
2015

Year 
ended  

March 31, 
2016

Year 
ended  

March 31, 
2015

Year 
ended  

March 31, 
2016

Year 
ended  
March 

31, 2015
Revenue

Other Comprehensive Income  6  (2)  (2)  (1)
Total Comprehensive Income

controlling interests

(` Millions)

Bharti Infratel 
Limited*

Bharti Hexacom 
Limited Limited

Particulars Year 
ended  

March 31, 
2016

Year 
ended  

March 31, 
2015

Year 
ended  

March 31, 
2016

Year 
ended  

March 31, 
2015

Year 
ended  

March 31, 
2016

Year 
ended  
March 

31, 2015

operating activities

investing activities

 (410)  (241)  (246)  (732)
Dividend paid to Non-controlling 
interests (including tax)

 325  175  -    -   
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18. Derivative Financial Instruments

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Assets
 280 

Interest rate swaps
Embedded derivatives  431 

 18,764  8,510 
Liabilities

 381 
Interest rate swaps  -    73 
Embedded derivatives  843  338 

 1,939  792 
Bifurcation of above derivative instruments into current and non 
current

 (8)  (164)
 (628)

 16,825  7,718 

 Embedded Derivative

19. Other Financial Assets
 (a) Non-current

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Security deposits

Restricted cash 

Rent equalisation

Claims recoverable

Receivable in respect of tower sale  -   

Others  344 

Total  27,451  16,018 

other miscellaneous deposits.
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 (b) Current

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Restricted Cash 

Total  14,626  10,075 

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Advances

Others  847  803 

Total  30,043  28,383 

assets (security deposits) on initial recognition and the amount paid.

` `

21. Inventories
 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Transmission equipment  222  160 

Handsets  949 

Others  146  230 

Total  1,692  1,339 

22. Trade and Other Receivables
 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Trade receivable*

Total Trade receivables  65,949  62,204 
Other receivables
Due from related party  291  224 
Receivables from joint ventures  26  236 
Interest accrued on investments  68 
Claim receivables
Others  135  39 
Total  73,106  67,252 
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 (` Millions) 

Particulars  For the year ended  
March 31, 2016 

For the year ended  
March 31, 2015

Balance, beginning of the year
Additions -

Allowance for the year #

Currency translation adjustment
Application -

Balance, end of the year  35,080  27,795 

`

23. Prepayments and Other Assets

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Prepaid expenses

Employee receivables  976  847 

Advances to Suppliers

Taxes receivable

Others  524 

Total  48,832  31,828 

` `

24. Other Investments
(a) Non-current

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Held for trading securities - quoted *

 -   

Total  28,622  31,260 
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(b) Current

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Held for trading securities - quoted

 -   

Total  30,059  92,840 

25. Cash and Cash Equivalents

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Cash and bank balances

Fixed deposits with banks

Total  37,087  11,719 

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Cash and bank balances

Fixed deposits with banks

 -    73 

Total  17,635  (1,415)
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26.1  Long Term Debts 

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Secured
Term loans 

Others  20  19 

Total  26,299  68,962 

Total secured loans, net of current portion  18,756  31,639 
Unsecured

Term loans #

Non-convertible bonds (refer note 26.6) @

Total  525,469  508,030 

Total unsecured loans, net of current portion  508,585  420,644 
Total  527,341  452,283 

@ Increased by ` `

` `

26.2 Short Term Debts and Current Portion of Long Term Debts

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Secured
Term loans

Bank overdraft  513  987 

Total  17,678  11,383 

Total secured loans, including current portion  25,221  48,706 
Unsecured

Term Loans

Bank overdraft

Total  39,560  75,297 

Total unsecured loans, including current portion  56,444  162,683 
Total  81,665  211,389 

26.3 ` `

` `

maturity upto three months) amounted to ` `
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payments. 

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Within one year

Between one and two years

Total  599,562  664,631 

  (` Millions)

 Particulars 
INR  20 
USD
Euro
CHF  -   
NGN  -   
XAF  -   
XOF  -   
BDT  513 
Others
March 31, 2016  599,562  173,078  426,484 
INR  19 
USD
Euro
CHF  -   
NGN  441 
XAF  -   
XOF  -   
BDT  242 
Others
March 31, 2015  664,631  332,325  332,306 
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26.5 Other Loans
` `

` `

26.6 

 During the year ended March 31, 2016:

Issue price Due in Listed on stock exchange
` 99.304% 2025 Singapore

 During the year ended March 31, 2015:

Issue price Due in Listed on stock exchange
` 99.916% 2024 Singapore / Frankfurt

3.375% Euro 750 Mn (` 99.248% 2021 Singapore / Frankfurt

26.7
`
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26.8 Security Details

      

(` Millions)
Entity Relation Outstanding loan amount

As of March 
31, 2016

As of March 
31, 2015

Security Detail

Bharti Airtel Ltd Parent  20  19  Hypothecation of vehicles

Airtel 
Bangladesh Ltd

Subsidiary

over listed machinery and equipment of the 

 
 

and equipment covered under the foregoing 

 
 
(iii) Corporate Guarantee by BAHSPL 
(Bharti Airtel Holdings Pte. Ltd.) to Airtel 

HDFC & SCB Mauritius loan facility. Counter 
Guarantee to BAHSPL by BAL (Bharti Airtel 

 
 
(iv) Register Hypothecations of all present and 

movable property of the Borrower consisting of 

of Airtel Bangladesh on Pari Passu basis with 

Short Term Working Capital Lenders (STL & OD) 
except Citibank N.A).

Bharti Airtel 

its subsidiaries

Subsidiary

Total  44,371  81,099 
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loan agreements contain a negative pledge covenant that 

the majority lenders except in certain agreed circumstances.

limitation on indebtedness and all notes carry a restriction on 

notes issued do not carry any restrictions on the limitation 
on indebtedness.

26.9  Unused Lines of Credit *

 (` Millions) 

Particulars As of  
March 31, 2016

As of  
March 31, 2015

Secured

Unsecured

Total Unused lines of credit  176,908  180,975 
  * Excluding non fund based facilities.

27. Deferred Payment Liability

` `
`

28. Provisions
  (` Millions)

 Particulars Asset retirement 
obligation*

Total

As of March 31, 2014  3,426  8,343  11,769 

Provision during the year  734  44  778 
Remeasurement losses 
accounted for in OCI

 (75)  -    (75)

Payment during the year  (498)  -    (498)
Interest charge  -    416  416 
Derecognised due to sale 
(refer Note 43)

 -    (20)  (20)

(refer Note 43)
 -   

As of March 31, 2015  3,587  4,722  8,309 

Provision during the year  925  175 
Remeasurement losses 
accounted for in OCI

 129  -    129 

Payment during the year  (719)  -    (719)
Interest charge -  286  286



Transformational Network

Notes

318 Annual Report 2015-16

  (` Millions)

 Particulars Asset retirement 
obligation*

Total

sale (refer Note 43)
-    571  571 

As of March 31, 2016  3,922  5,754  9,676 
- 

 (` Millions) 

Particulars  For the year ended  
March 31, 2016 

For the year ended  
March 31, 2015

Opening Balance

Additions (Net)

Closing Balance  113,436  86,531 

29.  Other Financial Liabilities, Non-current

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Equipment Supply Payable - Non Current  264  939 

Security deposits

Lease rent equalisation

Finance lease liabilities *

Others  670 

Total  73,700  18,939 

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Non - current

 692  630 

Others  836  836 

Current

Taxes payable

Total  23,372  17,363 

received.

`  
`
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31. Trade and Other Payables
 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Trade creditors

Equipment supply payables 

Dues to employees

Accrued expenses 

Interest accrued but not due

Due to related parties  528 

Finance Lease Liabilities *  557 

Others

Total  387,456  339,670 

“Others” include non-interest bearing advance received from customers and international operators. 

` `

32. Equity
(i) Shares

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Authorised shares

equity shares of ` 5 each

Issued, Subscribed and fully paid-up shares

equity shares of ` 5 each 

Treasury shares

equity shares of ` 5 each  (524)  (114)

a) Treasury Shares

 (Shares in Thousands)  (` Millions) 

Particulars As of 
March 31, 2016 

As of 
March 31, 2015 

As of 
March 31, 2016

As of 
March 31, 2015 

Opeining Balance  114  342 

Purchased during the year  -    514  -   

Issued during the year  (964)  (104)  (228)

Closing Balance  1,882  1,411  524  114 
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(ii)  Other Reserves
  

 (` Millions)

Particulars Foreign 
currency 

translation 
reserve

Hedge 
reserve

Reserve 
arising 

on 
transactions 

 
non-

controlling 
interests

Available 
- for - sale 

investments 
reserves 

Share-based 
payment 

transcations 
reserves

Total

As of April 1, 2014  (16,777)  -    29,084  -    4,985  17,292 

on translation of 
foreign operations 

 -    -    -    -   

Gain / (loss) on 

on hedge of net 
investment 

 -    -    -    -   

Gain / (loss) on 
 -    -    -    -   

Share based 
compensation 

 -    -    -    -    (7)  (7)

Receipt on exercise of 
share options (refer 
Note 8.2) 

 -    -    -    -    (173)  (173)

Transaction with non-
controlling interests 
(refer Note 7) 

 -    -    -    -   

As of March 31, 2015  (52,017)  (4,204)  54,626  -    4,805  3,210 

on translation of 
foreign operations 

 -    -    -    -   

Gain / (loss) on 

on hedge of net 
investment 

 -    -    -    -   

Gain / (loss) on 
 -    -    -    -   

Change in value of 
available-for-sale 
investments 

 -    -    -    4  -    4 

Share based 
compensation 

 -    -    -    -    237  237 

Receipt on exercise of 
share options (refer 
Note 8.2) 

 -    -    -    -    127  127 

Transaction with non-
controlling interests 

 -    -    531  -    -    531 

As of March 31, 2016  (63,306)  (724)  55,157  4  5,169  (3,700)
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a) Foreign currency translation reserve
(i)  Foreign currency translation reserve represents 

subsidiaries including net investment hedges. 

as a hedge against net investments in Airtel Congo 

hedge is recognised in other comprehensive income, 

`  
(`
and `

other comprehensive income.

` `
 

` `

` `
as gain in the consolidated income statement during 

respectively.

Any gain or loss on the hedging instrument relating to 

that had been recognised in other comprehensive 

`  
(`
`

comprehensive income. 

 
` `
interests) and ` `

recognised in other comprehensive income. Further, on 

` `

income statement and disclosed as exceptional item.

controlling interests

d) Share-based payment transactions reserve

payment transactions provided to employees 

remuneration.
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(iii) Dividends Paid and Proposed

 (` Millions) 

Particulars Year ended  
March 31, 2016

Year ended  
March 31, 2015

A Declared and paid during the year: 
` 1.63 per share of ` 5 each  -   

Dividend on treasury shares  -    3 

(including dividend distribution tax of `

` 1.80 per share of ` 5 each  -   

Dividend on treasury shares  -    4 

(including dividend distribution tax of `

` 2.22 per share of ` 5 each  -   

Dividend on treasury shares  2  -   

(including dividend distribution tax of `

 10,681  16,041 
B. Proposed for approval at the annual general meeting (not 

recognised as a liability):
`  

` 2.22 per share) of ` 5 each 
Dividend distribution tax

 6,543  10,681 

 Movement in Obligation 

 (` Millions)

Particulars  Gratuity  Compensated 
absence 

Current service cost  354  220 

Interest cost  187  90 

 (405)  (184)

Acquisitions / Transfer in/ Transfer out  (44)  (3)

Remeasurements - actuarial loss/ (gain)  (0)  (175)

Obligation - March 31, 2015  2,426  1,071 

Current service cost  416  233 

Interest cost  209  92 

 (494)  (209)

Acquisitions / Transfer in/ Transfer out  (22)  1 

Remeasurements - actuarial loss/ (gain)  121  (61)

 Obligation - March 31, 2016  2,656  1,127 
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 Movement in Plan Assets - Gratuity 

 (` Millions) 

Particulars  Year ended  
March 31, 2016 

Year ended  
March 31, 2015

Fair value of plan assets at beginning of year  104  179 

Interest income  9  13 

 (39)  (2)

Amount received on redemption of plan assets  -    (161)

Actuarial gain / (loss)  (8)  75 

Fair value of plan assets at end of year  66  104 
Net funded status of plan  (2,590)  (2,322)
Actual return on plan assets  1  88 

 (` Millions)

Particulars  Gratuity  Compensated 
absence 

Current service cost  416  233 

Interest cost / (income) (net)  200  92 

Remeasurements - actuarial loss/ (gain)  -    (61)

For the year ended March 31, 2016  616  264 

Current service cost  354  220 

Interest cost / (income) (net)  174  90 

Remeasurements - actuarial loss/ (gain)  -    (175)

For the year ended March 31, 2015  528  135 

  Recognised in other comprehensive income 

 (` Millions)

Particulars  Gratuity  Compensated 
absence 

Remeasurements - actuarial loss/ (gain)  129  -   

For the year ended March 31, 2016  129  -   

Remeasurements - actuarial loss/ (gain)  (75)  -   

For the year ended March 31, 2015  (75)  -   

 (` Millions)

Weighted average actuarial assumptions As of 
March 31, 2016

As of 
March 31, 2015

Discount Rate 8.00% 8.50%

Expected Rate of increase in Compensation levels 10.00% 10.00%

Expected Rate of Return on Plan Assets 9.00% 8.00%

Expected Average remaining working lives of employees (years)  25.06 years  24.95 years 
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 Sensitivity Analysis:
 For the year ended March 31, 2016 

 Particulars  Change in assumption 
obligation absence obligation

Discount Rate  +1%  (243) (98)

 -1%  267 107

Salary Growth Rate  +1%  265 104

 -1%  (246) (98)

 For the year ended March 31, 2015  

Particulars  Change in assumption 
obligation absence obligation

Discount Rate  +1%  (237) (103)

 -1%  277 123

Salary Growth Rate  +1%  294 131

 -1%  (253) 114

position.

 (` Millions)

Particulars  Gratuity  Compensated 
absence 

For the year ended March 31, 2016 

Plan Liabilities - (loss)/gain  (8)  95 

Plan Assets - (loss)/gain  (1)  -   

For the year ended March 31, 2015 

Plan Liabilities - (loss)/gain  (139)  110 

Plan Assets - (loss)/gain  75  -   

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Estimated liability  205  194 

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Gratuity 

Compensated absences 

 205  194 

Total  3,922  3,587 
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34. Fair Value of Financial Assets and Liabilities

     

(` Millions)

Carrying Amount Fair Value
Particulars As of   

March 31, 2016
As of  

March 31, 2015
As of   

March 31, 2016
As of  

March 31, 2015
Financial Assets
Assets carried at fair value through 

Derivatives - not designated as 
hedging instruments

option contracts
 601  280  601  280 

- Interest rate swaps  619  619 

- Embedded derivatives  431  431 

Derivatives - designated as hedging 
instruments

hedge)
 -    -   

-  Interest rate swaps (in fair value 
hedge)

Held for trading securities - quoted

Investments designated at fair value 

Available for sale investments  -    -   

Assets carried at amortised cost
Fixed deposits with banks

Cash and bank balances

Trade and other receivables

 229,715  237,674  229,751  237,651 
Financial Liabilities
Liabilities carried at fair value 

Derivatives - not designated as 
hedging instruments

option contracts
 381  381 

- Interest rate swaps  -    49  -    49 

- Embedded derivatives  843  338  843  338 

Derivatives - designated as hedging 
instruments in fair value hedge

- Interest rate swaps  -    24  -    24 
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(` Millions)

Carrying Amount Fair Value
Particulars As of   

March 31, 2016
As of  

March 31, 2015
As of   

March 31, 2016
As of  

March 31, 2015
Liabilities carried at amortised cost
Borrowings designated as hedging 
instruments - Fixed rate

- In hedge of net investment

Borrowings designated as hedging 
instruments - Floating rate

 -    -   

- In hedge of net investment  -    -   

Deferred payment liability

Trade & other payables

as hedging instruments *

- In hedge of net investment  -    -   

 1,413,525  1,166,240  1,444,147  1,186,331 

Fair Values

most relevant data available. In addition, the Group internally 

Group retains independent pricing vendors to assist in 

i.  Cash and short-term deposits, trade receivables, 

liabilities approximate their carrying amounts largely 

as the valuation techniques used do not require 

all counterparties have the same credit quality.  Credit 

contracts over their remaining lives, considering 
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its derivative counterparties and believe them to be 

 Fair Value Hierarchy

observable, either directly or indirectly

and embedded derivatives. 

Assets / Liabilities Measured at Fair Value   

(` Millions)

Particulars
As of March 31, 2016

Level 1 Level 2 Level 3
Financial assets
Derivatives - not designated as hedging instruments

 -    601  -   

- Interest rate swaps  -    -   

- Embedded derivatives  -    380  51 

Derivatives - designated as hedging instruments

 
 -    -   

- Interest rate swaps (in fair value hedge)  -    -   

Held for trading securities - quoted  -    -   

 -    -   

Available for sale investments  -    -   

Financial liabilities
Derivatives - not designated as hedging instruments

 -    -   

- Interest rate swaps  -    -    -   

- Embedded derivatives  -    843  -   

Derivatives - designated as hedging instruments

- Interest rate swaps (in fair value hedge)  -    -    -   
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(` Millions)

Particulars
As of March 31, 2015

Level 1 Level 2 Level 3
Financial assets
Derivatives - not designated as hedging instruments

 -    280  -   

- Interest rate swaps  -    619  -   

- Embedded derivatives  -    147 

Derivatives - designated as hedging instruments

- Interest rate swaps (in fair value hedge)  -    -   

Held for trading securities - quoted  -    -   

 -    -   

Financial liabilities
Derivatives - not designated as hedging instruments

 -    381  -   

- Interest rate swaps  -    49  -   

- Embedded derivatives  -    338  -   

Derivatives - designated as hedging instruments

- Interest rate swaps (in fair value hedge)  -    24  -   

  

(` Millions)

Particulars
As of March 31, 2016

Level 1 Level 2 Level 3
Financial assets

 -    -   

Financial liabilities
Borrowings designated as hedging instruments - Fixed rate

- In hedge of net investment  -    -   

Deferred payment liability

- In hedge of net investment 

 -    -   

(` Millions)

Particulars
As of March 31, 2015

Level 1 Level 2 Level 3
Financial assets

 -    -   

Financial liabilities
Borrowings designated as hedging instruments - Fixed rate

- In hedge of net investment  -    -   

 -    -   

Deferred payment liability  -    -   

 -    -   
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a) Assets / Liabilities measured at fair value

Particulars
Fair value 
hierarchy

Valuation 
technique

Inputs used

Quantitative 
information 

unobservable inputs
Financial assets
Derivatives - not designated 
as hedging instruments

and option contracts
 Level 2 Market valuation 

techniques 
Forward foreign currency -

- Interest rate swaps  Level 2 Market valuation 
techniques 

Prevailing/forward interest -

- Embedded derivatives  Level 3 Discounted Cash 
Flow 

Expected future payouts 

Interest rates to discount 

Expected future payouts 
to vendor ranging from 
USD 13 Mn to USD 18 
Mn and USD 31 Mn to 
USD 46 Mn per quarter 

respectively
-  Embedded derivatives 

(others)
 Level 2 Discounted Cash 

Flow Forward foreign currency 
-

Derivatives - designated as 
hedging instruments

and option contracts (in 
 Level 2 Market valuation 

techniques 
Forward foreign currency -

-  Interest rate swaps (in fair 
value hedge)

 Level 2 Market valuation 
techniques 

Prevailing/forward interest -

Financial liabilities
Derivatives - not designated 
as hedging instruments

and option contracts
 Level 2 Market valuation 

techniques 
Forward foreign currency -

- Interest rate swaps  Level 2 Market valuation 
techniques 

Prevailing/forward interest -

-  Embedded derivatives 
(others)

 Level 2 Discounted Cash 
Flow Forward foreign currency 

-

Derivatives - designated as 
hedging instruments
-  Interest rate swaps (in fair 

value hedge)
 Level 2  Market valuation 

techniques 
Prevailing/forward interest -
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Particulars
Fair value 
hierarchy

Valuation technique Inputs used

Financial assets   

 Level 2  Discounted Cash Flow
Prevailing interest rates to 

Financial liabilities
Borrowings designated as hedging 

- In hedge of net investment  Level 2  Discounted Cash Flow 
Future payouts 

 Level 2  Discounted Cash Flow 
Future payouts 

Deferred payment liability  Level 2  Discounted Cash Flow 
Future payouts 

as hedging instruments
- In hedge of net investment  Level 2  Discounted Cash Flow Prevailing interest rates to 

 Level 2  Discounted Cash Flow Prevailing interest rates to 

Valuation process used for fair value measurements 

payouts on the reporting date, over that determined based 

Narrative description of sensitivity of fair value changes 
to changes in unobservable inputs

assets / (liabilities) (net)

 (` Millions) 

Particulars  For the year ended  
March 31, 2016 

For the year ended  
March 31, 2015

Opening balance
Gain / (losses) recognised in consolidated income statement 
(including settlements)* 

 (352)  (181)

- Recognised in exceptional items (net) (refer note 12 (i) d)  -   

in OCI
 14  (331)

Closing balance  51 

` `
respectively.  
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35. Related Party Transactions

a) Transactions for the period

(` Millions)

Relationship

Year ended March 31, 2016 Year ended March 31, 2015

 

entities

Associates Joint 
Ventures

Other 
related 
parties

 

entities

Associates Joint 
Ventures

Other 
related 
parties

Purchase of assets  -    -    -    -    (111)  -   
Purchase of 
investment

 -    -    -    -    -    -    (10)  -   

Reduction of share 
capital

 -    -    -    -    -    -    87  -   

Sale / Rendering of 
services 

 125  36  385  140  -    274 

Purchase of goods / 
Receiving of services 

 (629)  (928)  (614)  (305)

Reimbursement of 
energy expenses

 -    -    (4)  -    -    (3)

Loans  to related 
party

 -    14  5  40  -    154  -    -   

Loan repayment  -    (14)  -    -    -    -    -   
Expenses incurred by 
the Group on behalf 
of related party

 -    5  14  42  -    23  -    2 

Expenses incurred by 
related party for the 
Group

 -    -    (113)  (355)  -    -    (114)  (949)

Security deposit paid  -    -    125  73  1  0  73  0 
Refund of security 
deposit

 -    -    (4)  (32)  (1)  -    (384)  -   

Interest income on 
loan 

 -    21  0  1  -    47  -    -   

Claim received  -    -    -    72  -    -    -    46 
Dividend paid  -    -    (590)  -    -    (912)
Dividend received  -    -    -    -    -    -    -   

b) Closing Balances
(` Millions)

Relationship

Closing balance as of March 31, 2016 Closing balance as of March 31, 2015

 

entities Associates
Joint 

Ventures

Other 
related 
parties

 

entities Associates
Joint 

Ventures

Other 
related 
parties

Due From  233  -    342  591 
Due To  (533)  (613)  (718)  (436)  (146)  (759)

 (300)  (613)  (4,897)  715  (94)  445  (5,003)  464 

purpose.

operates.



Transformational Network

Notes

332 Annual Report 2015-16

 (` Millions) 

Particulars Year ended 
March 31, 2016

Year ended  
March 31, 2015

 274 250

Performance linked incentive ('PLI')#  153 153

 24  22 

 -    -   

 -    -   
Share-based payment**  57  35 

 508  460 

` `
` `

  In addition to above ` `

36. Lease Disclosure
 Operating Lease 

as lessee 

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

 Obligations on non-cancellable leases : 

 Not later than one year 

 Total  319,985  307,914 

Lease Rentals (Excluding lease equalisation adjustment of  `
Mn and `  

` `

respectively.  

international long distance services, mobile, access and 
roaming services.

broadband, international long distance services, billing 
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 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

 Obligations to joint venture on non-cancellable leases : 

 Not later than one year 

 Total  161,094  177,822 

there is no restrictions imposed by lease arrangements.

as lessor

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Receivables on non-cancellable leases : 

Not later than one year 

Total  122,668  111,408 

 Finance Lease
 (i)  Finance lease obligation of the Group as lessee

 

  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

Not later than one year 

Total  87,804  29,933  57,871 

 Finance lease obligation of the Group as lessee

  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

Not later than one year  721  164  557 

 421  662 

 575  166  409 

Total  2,379  751  1,628 

 



Transformational Network

Notes

334 Annual Report 2015-16

 (ii)  The future minimum lease payments receivable of the Group as lessor

  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

 Not later than one year  126  33  93 

 297  37  260 

 -    -    -   

Total  423  70  353 

 The future minimum lease payments receivable of the Group as lessor

  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

Not later than one year  45  13  32 

 123  17  106 

 -    -    -   

Total  168  30  138 

37. Commitments and Contingencies
(i)  Commitments
 a. Capital commitments

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Contracts placed for future capital expenditure not provided for 

` `

`
`

 b. Guarantees

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Financial bank guarantees* 

Guarantees to third parties  -   

` `
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(ii) Contingencies

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

(i)  
(under adjudication / appeal / dispute)

-Sales Tax and Service Tax

-Income Tax

-Customs Duty

-Entry Tax

-Stamp Duty  596  603 

-Municipal Taxes  863 

-DoT demands *

-Other miscellaneous demands

(ii) Claims under legal cases including arbitration matters

-Access Charges / Port Charges

-Others

Total  101,981  93,213 

contingent liabilities is ` `

region.

recognised.

a) Sales and Service Tax

procedural in nature and the applicable sales tax on 

date have been disclosed under contingent liabilities. 

b) Income Tax Demand
  Income tax demands under appeal mainly included 

c)  Access charges (Interconnect Usage Charges)/
Port charges  

  Interconnect charges are based on the Interconnect 

operators although the IUC rates are governed by 

demand requiring the Company to pay the interconnect 
charges at the rates contrary to the regulations issued 

order, stating that only the admitted amounts based on 

has challenged the same in Hon’ble Supreme Court. 
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  Further, the Hon’ble Supreme Court vide its judgement 

regulations.

d)  Customs Duty

e)  Entry Tax  

challenged by the Company in the respective states, 

category.

f)   Department of Telecommunications (“DoT”) 
Demands

amounting to ̀

that the demand notice should be construed as 

in mobility circles. 

Company and based on legal advice, the Company believes 

to these matters.

In addition to the amounts disclosed in the table above, the 

based on the legal advice, the Company believes 

gain should not be included in Adjusted Gross 



Bharti Airtel Limited

Notes

337Consolidated Financial Statements (IFRS)

02-39 | Corporate Overview Financial Statements40-125 | Statutory Reports
126-355

included in the table above. Further, as per the 

on telecom activities. Further as stated in point 

`

`

`

`

Center testing, Standing Advisory Committee 

and revised the criteria and there has been no 

shareholders.

provision contained in the shareholders’ agreement 

emption rights amongst themselves and the shares 

amongst others, that the Shareholders Agreement had 

damages hearing.
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and the parties submitted their closing arguments on 

Shareholders’ Agreement and calculated the losses 

the pleadings are complete.

the appeal. 
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38. Earnings Per Share

 (Shares in Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Weighted average shares outstanding- Basic

 1  2 

Weighted average shares outstanding- diluted  3,997  3,998 

 (` Millions)

Particulars Year ended 
March 31, 2016

Year ended 
March 31, 2015

 -    -   

Basic Earnings per Share  13.72  12.97 

Diluted Earnings per Share  13.72  12.97 

equity shares unless the impact is anti-dilutive.

39.  Financial Risk Management Objectives and 
Policies

and other receivables, trade and other receivables, and 

transactions.

assurance to the Group’s senior management that the 

by appropriate policies and procedures and that 

purposes are carried out by specialist teams that have 

  Market Risk
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  Foreign Currency Risk

varying depending upon the primary host contract 

company. 

Foreign Currency Sensitivity 

   

(` Millions)

Particular Change in currency 
exchange rate before tax (OCI)

For the year ended March 31, 2016
US Dollars +5%

-5%

Euro +5%

-5%

CHF +5%  (174)  -   

-5%  174  -   

Others +5%  16  -   

-5%  (16)  -   

For the year ended March 31, 2015
US Dollars +5%

-5%

Euro +5%  (642)

-5%  642 

CHF +5%  -   

-5%  -   

Others +5%  (1)  -   

-5%  1  -   

 Interest Rate Risk

interest rates relates primarily to the Group’s debt 
interest obligations. Further, the Group engages in 
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(` Millions)

Interest rate sensitivity Increase / decrease 
in basis points before tax

For the year ended March 31, 2016
INR - borrowings +100  (224)

-100  224 
US Dollar -borrowings +100

-100
Euro - borrowings +100  (688)

-100  688 
Nigerian Naira - borrowings +100  (65)

-100  65 
Other Currency -borrowings +100  (63)

-100  63 
For the year ended March 31, 2015
INR - borrowings +100  (352)

-100  352 
US Dollar -borrowings +100

-100
Euro - borrowings +100  (757)

-100  757 
Nigerian Naira - borrowings +100  (314)

-100  314 
Other Currency -borrowings +100  (32)

-100  32 

The assumed movement in basis points for interest rate sensitivity analysis is based on the currently observable market 
environment.

 Price Risk

` `

holding the underlying securities to maturity to ensure 

asset.  Accordingly, in case the Group continues to hold 

the investment shall turn out to be positive.

 Credit Risk

1) Trade receivables

unit subject to the Group’s established policy, 
procedures and control relating to customer credit 

rating criteria. Outstanding customer receivables are 

both economically and geographically. 
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(` Millions)

Particular Neither past due nor 
impaired (including 

unbilled)

Past due but not impaired Total
Less Than 

30 days
30 to 60 

days
60 to 90 

days
Above 90 

days
Trade Receivables as 
of March 31, 2016
Trade Receivables as 

The requirement for impairment is analysed at each reporting date. Refer Note 22 for details on the impairment of 
trade receivables.

2) Financial instruments and cash deposits

institutions is managed by Group’s treasury in 

Group adjusts its exposure to various counterparties. 

 Liquidity Risk

Group closely monitors its liquidity position and deploys a 
robust cash management system. It maintains adequate 

at an optimised cost. It also enjoys strong access to 

equity and hybrids.  

(` Millions)

Particular
As of  March 31 , 2016

Carrying 
amount

On Demand Less than  
6 months

6 to 12 
 months

1 to 2  
years

> 2  
years

Total

Interest bearing borrowings*#

Financial derivatives  -    144  3  5 
 -    -   
 -    -    -   

Trade and other payables#  -    -    -   
 1,413,525  19,452  446,478  55,074  117,313 1,163,579 1,801,896 

Particular Carrying 
amount

On Demand
Less than  
6 months

6 to 12 
 months

1 to 2  
years

> 2  
years

Total

Interest bearing borrowings*#

Financial derivatives  792  -    545  83  153  11  792 
 -    -    -   
 -    -    -   

Trade and other payables#  -    818  -    -   

` `

may be settled gross or net. 
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 Capital Management
  Capital includes equity attributable to the equity holders 

capital structure and healthy capital ratios in order to 
support its business and maximise shareholder value.

adjust the capital structure, the Group may adjust the 

dividend payment to shareholders, return capital to 

and cash equivalents.

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Loans & Borrowings

Net Debt  571,919  651,953 
Equity
Total Capital  656,301  619,564 
Capital and Net Debt  1,228,220  1,271,517 
Gearing Ratio 46.6% 51.3%

`

`

the same. 

to certain customary regulatory approvals and 
other closing conditions. 

customary regulatory approvals and other closing 
conditions.

said transaction is subject to certain customary 
regulatory approvals and other closing conditions.

certain customary regulatory approvals and other 
closing conditions. 
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41.  Companies in the Group, Joint Ventures and Associates

S. 
No.

Principal activity Principal place of 
operation / country 
of incorporation

As of 
March 31, 2016

As of 
March 31, 2015

1 Telecommunication services Africa  10  10 

2 Telecommunication services India  3  4 

3 Telecommunication services South Asia  2  2 

4 Telecommunication services Other  6  7 

5 Mobile commerce services Africa  16  17 

6 Mobile commerce services India  -    1 

7 Infrastructure services Africa  6  9 

8 Infrastructure services South Asia  2  2 

9 Investment company Africa  2  3 

10 Investment company Netherlands  25  25 

11 Investment company Mauritius  6  6 

12 Investment company Other  2  2 

13 Direct to Home services Africa  2  3 

14 Submarine cable system Mauritius  1  1 

15
management services

Netherlands  1  1 

16 Other India  1  1 

 85  94 

S. No. Principal Activity Principal place of 
operation / country 
of incorporation

subsidiaries

As of 
March 31, 2016

As of 
March 31, 2015

1 Telecommunication services Africa  8  9 

2 Telecommunication services India  2  1 

3 Infrastructure services India  2  2 

4 Infrastructure services Africa  5  7 

5 Mobile commerce services Africa  2  -   

6 Mobile commerce services India  1  -   

7 Investment company Africa  1  -   

8 Direct to Home services India  1  1 

9 Uplinking channels for broadcasters India  1  -   

 23  20 
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(a) Details of Subsidiaries:-     

S. 
no

Name of subsidiary Principal place 
of operation 
/ country of 
incorporation

Principal activities Percentage of 
 

(direct / indirect) -  

held by the Group
As of 

March 31, 
2016  

%

As of 
March 31, 

2015  
%

1
Airtel Bangladesh Limited (refer 
Note 40(c)) 

Bangladesh Telecommunication services 100 100

2 Airtel M Commerce Services Limited India Mobile commerce services  80.10 100

3
Bangladesh Infratel Networks 
Limited# Bangladesh

Passive infrastructure 
Services

100 100

4 Bharti Airtel (Canada) Limited## Canada Telecommunication services  -   100
5 Bharti Airtel (France) SAS France Telecommunication services 100 100
6 Bharti Airtel (Hongkong) Limited Hongkong Telecommunication services 100 100

7 Telecommunication services 100 100

8 Bharti Airtel Services Limited India
Administrative support to 
Group companies and trading 
activities

100 100

9 Telecommunication services 100 100

10 Bharti Airtel (USA) Limited
United States of 
America

Telecommunication services 100 100

11
Bharti Airtel Holdings (Singapore) 
Pte Ltd

Singapore Investment Company 100 100

12
Bharti Airtel International (Mauritius) 
Limited

Mauritius Investment Company 100 100

13
Bharti Airtel International 

Netherlands
Management Services

100 100

14 Bharti Airtel Lanka (Private) Limited Sri Lanka Telecommunication services 100 100
15 Bharti Hexacom Limited India Telecommunication services 70 70

16
Indo Teleports Limited (formerly 
known as Bharti Teleports Limited) @ India

Uplinking channels for 
broadcasters

95  -   

17
Bharti Infratel Lanka (Private) 
Limited# Sri Lanka

Passive infrastructure 
Services

100 100

18 Bharti Infratel Limited India
Passive infrastructure 
Services

71.76  71.88 

19 Bharti Infratel Services Limited* # India
Passive infrastructure 
Services

71.76  71.88 

20
Smartx Services Limited (subsidiary 

India Telecommunication services 71.76  -   

21
Bharti International (Singapore) Pte. 
Ltd

Singapore Telecommunication services 100 100

22 Bharti Telemedia Limited India Direct To Home services 95 95
23 Network i2i Limited Mauritius Submarine Cable System 100 100
24 Telesonic Networks Limited India Network Services 100 100

25
Airtel Broadband Services Private 
Limited (Merged with Bharti Airtel India Telecommunication services  -   100
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S. 
no

Name of subsidiary Principal place 
of operation 
/ country of 
incorporation

Principal activities Percentage of 
 

(direct / indirect) -  

held by the Group
As of 

March 31, 
2016  

%

As of 
March 31, 

2015  
%

26 Nxtra Data Limited India
Data Center and Managed 
Services

100 100

27 Wynk Limited India
Content Procurement and 
Selling

100 100

28 Netherlands Investment Company 100 100
29 Africa Towers Services Limited Infrastructure sharing services 100 100
30 Airtel Ghana Limited^ Ghana Telecommunication services 75 75
31 Airtel (Seychelles) Limited Seychelles Telecommunication services 100 100
32 Airtel (SL) Limited Sierra Leone Telecommunication services 100 100
33 Airtel Burkina Faso S.A. Burkina Faso Telecommunication services 100 100

34 Airtel Congo S.A.
Congo 

Telecommunication services 90 90

35 Airtel DTH Services (SL) Limited^^ Sierra Leone Direct To Home services 100 100

36
Airtel DTH Services Congo (RDC) 
S.p.r.l.##

Democratic 
Republic of 
Congo

Direct To Home services  -   100

37 Airtel DTH Services Nigeria Limited# Nigeria Direct To Home services 100 100
38 Airtel Gabon S.A. Gabon Telecommunication services 90 90
39 Airtel Madagascar S.A. Madagascar Telecommunication services 100 100
40 Airtel Malawi Limited Malawi Telecommunication services 100 100

41
Airtel Mobile Commerce (SL) 
Limited

Sierra Leone Mobile commerce services 100 100

42 Netherlands Investment Company 100 100

43
Airtel Mobile Commerce Burkina 
Faso S.A.

Burkina Faso Mobile commerce services 100 100

44
Airtel Mobile Commerce (Ghana) 
Limited

Ghana Mobile commerce services 75 100

45
Airtel Mobile Commerce Holdings 

Netherlands Investment Company 100 100

46
Limited

Mobile commerce services 100 100

47 Airtel Mobile Commerce Limited Malawi Mobile commerce services 100 100

48
Airtel Mobile Commerce 
Madagascar S.A.

Madagascar Mobile commerce services 100 100

49
Airtel Mobile Commerce Rwanda 
Limited

Rwanda Mobile commerce services 100 100

50
Airtel Mobile Commerce 
(Seychelles) Limited

Seychelles Mobile commerce services 100 100

51
Limited

Mobile commerce services 100 100

52 Airtel Mobile Commerce Tchad S.a.r.l. Chad Mobile commerce services 100 100

53
Airtel Mobile Commerce Uganda 
Limited

Uganda Mobile commerce services 100 100

54
Airtel Mobile Commerce Zambia 
Limited

Zambia Mobile commerce services 100 100
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S. 
no

Name of subsidiary Principal place 
of operation 
/ country of 
incorporation

Principal activities Percentage of 
 

(direct / indirect) -  

held by the Group
As of 

March 31, 
2016  

%

As of 
March 31, 

2015  
%

55 Airtel Money (RDC) S.A.
Democratic 
Republic of 
Congo

Mobile commerce services 100 100

56 Airtel Money Niger S.A. Niger Mobile commerce services 90 100
57 Airtel Money S.A. (Gabon) Gabon Mobile commerce services 100 100
58 Telecommunication services 100 100
59 Airtel Networks Limited Nigeria Telecommunication services 79.059 79.059
60 Airtel Networks Zambia Plc Zambia Telecommunication services 96.36 96.36
61 Airtel Rwanda Limited Rwanda Telecommunication services 100 100
62 Telecommunication services 60 60
63 Airtel Tchad S.A. Chad Telecommunication services 100 100
64 Airtel Towers (Ghana) Limited Ghana Infrastructure sharing services 75 75
65 Airtel Towers (SL) Company Limited Sierra Leone Infrastructure sharing services 100 100
66 Airtel Uganda Limited^ Uganda Telecommunication services 100 100
67 Netherlands Investment Company 100 100

68
Bharti Airtel Burkina Faso Holdings 

Netherlands Investment Company 100 100

69 Netherlands Investment Company 100 100
70 Netherlands Investment Company 100 100

71
Bharti Airtel Developers Forum 
Limited

Zambia Investment Company 96.36 100

72 Netherlands Investment Company 100 100
73 Netherlands Investment Company 100 100
74 Netherlands Investment Company 100 100
75 Netherlands Investment Company 100 100
76 Netherlands Investment Company 100 100

77
Bharti Airtel Madagascar Holdings 

Netherlands Investment Company 100 100

78 Netherlands Investment Company 100 100
79 Netherlands Investment Company 100 100
80 Netherlands Investment Company 100 100
81 Netherlands Investment Company 100 100
82 # Netherlands Investment Company 100 100
83 Netherlands Investment Company 100 100
84 Netherlands Investment Company 100 100
85 Netherlands Investment Company 100 100

86
Bharti Airtel Sierra Leone Holdings 

Netherlands Investment Company 100 100

87 Netherlands Investment Company 100 100
88 Netherlands Investment Company 100 100
89 Netherlands Investment Company 100 100
90 Burkina Faso Towers S.A.## Burkina Faso Infrastructure sharing services  -   100
91 Celtel (Mauritius) Holdings Limited Mauritius Investment Company 100 100

92
Airtel Congo (RDC) S.A. (formerly 
known as Celtel Congo (RDC) S.a.r.l.)

Democratic 
Republic of 
Congo

Telecommunication services 98.5 98.5
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S. 
no

Name of subsidiary Principal place 
of operation 
/ country of 
incorporation

Principal activities Percentage of 
 

(direct / indirect) -  

held by the Group
As of 

March 31, 
2016  

%

As of 
March 31, 

2015  
%

93 Celtel Niger S.A. Niger Telecommunication services 90 90

94
Channel Sea Management Company 
(Mauritius) Limited

Mauritius Investment Company 100 100

95 Congo RDC Towers S.A.
Democratic 
Republic of 
Congo

Infrastructure sharing services 100 100

96 Congo Towers S.A.^^
Congo 

Infrastructure sharing services 90 90

97 Gabon Towers S.A. # Gabon Infrastructure sharing services 90 90
98 Indian Ocean Telecom Limited Investment Company 100 100

99
43)

Infrastructure sharing services  -   100

100 Madagascar Towers S.A. Madagascar Infrastructure sharing services 100 100
101 Malawi Towers Limited Malawi Infrastructure sharing services 100 100

102 Mobile Commerce Congo S.A.
Congo 

Mobile commerce services 100 100

103 Montana International Mauritius Investment Company 100 100
104 MSI-Celtel Nigeria Limited# Nigeria Investment Company 100 100
105 Niger Towers S.A.## Niger Infrastructure sharing services  -   90

106 Partnership Investments S.a.r.l.
Democratic 
Republic of 
Congo

Investment Company 100 100

107
Société Malgache de Téléphone 
Cellulaire S.A.

Mauritius Investment Company 100 100

108 Infrastructure sharing services 60 60
109 Tchad Towers S.A. Chad Infrastructure sharing services 100 100
110 Towers Support Nigeria Limited# Nigeria Infrastructure sharing services 79.059 79.059

111
Uganda Towers Limited (refer Note 
43)

Uganda Infrastructure sharing services  -   100

112
Warid Telecom Uganda Limited (in 
process of Amalgamation with Airtel 
Uganda Limited)

Uganda Telecommunication services 100 100

113
Warid Congo S.A. (Merged with 

2015)

Congo 
Telecommunication services  -   90

114
Zambian Towers Limited (refer Note 
43)

Zambia Infrastructure sharing services  -   96.36

115 Zap Trust Company Nigeria Limited# Nigeria Mobile commerce services 100 100

116
Airtel Money Transfer Limited 

Mobile commerce services 100  -   

117
Bharti Airtel Rwanda Holdings 
Limited (formerly known as Zebrano 
(Mauritius) Limited)

Mauritius Investment Company 100 100
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(b) Details of Controlled Trust:

S.no Name of trust Principal place of operation / country of 
incorporation

1 Bharti Airtel Employees’ Welfare Trust India

2 Bharti Infratel Employees’ Welfare Trust India

(c) Details of Joint ventures:

S.no Name of joint ventures

Principal place 
of operation 
/ country of 
incorporation

Principal activities

Percentage of 
 

(direct / indirect) -  

held by the Group
As of 

March 31, 
2016  

%

As of 
March 31, 

2015 
%

1 Indus Towers Limited * India Passive infrastructure services 30.14 30.19

2 Bridge Mobile Pte Limited Singapore
Provision of regional mobile 
services

10 10

3 Forum I Aviation Ltd India Aircraft chartering services  -   16.67

4 FireFly Networks Limited India Telecommunication services 50 50

(d) Details of Associates:

S.no Name of associates

Principal place 
of operation 
/ country of 
incorporation

Principal activities

Percentage of 
 

(direct / indirect) -  

held by the Group
As of 

March 31, 
2016  

%

As of 
March 31, 

2015  
%

1
Indo Teleports Limited 
(formerly known as Bharti 
Teleports Limited) @

India
Uplinking channels for 
broadcasters

 -   49

2 Telecommunications 
Company Limited

Telecommunication services 35 35

3
Seychelles Cable Systems 
Company Limited

Seychelles Submarine Cable System 26 26
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liquidated damages and related penal interest relating 

`

43. Non-current Assets held for Sale

subsidiaries (Helios). 

segment in Segment Reporting.

sale. Had the Group not decided to sell these assets, 

by ` `

customary closing conditions and is expected to be 
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Accordingly, assets and the related liabilities have been 

and the Group has recorded and presented the related 
`

` `

equipment are located, has been retained at the carrying 
` `

` `

amounting to ` `

and disclosed as an exceptional item.

44.
statements, including the notes thereto, have been 

 (` Millions)

As of 
March 31, 2016

As of 
March 31, 2015

Non current assets

Other current assets  132 

 7,002  45,645 

 (` Millions)

As of 
March 31, 2016

As of 
March 31, 2015

Non current liabilities

Current liabilities  -   

 (1,039)  (5,445)


