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A. Details of Subsidiaries:

S. 
No. Name of entity Country of 

Incorporation

 

indirect) -  

Group
As of 

March 31, 2016 
%

As of 
March 31, 2015 

%

1
Airtel Bangladesh Limited  
(refer note 36(d))

Bangladesh  100  100 

2 Airtel M Commerce Services Limited India  100 
3 Bangladesh Infratel Networks Limited# Bangladesh  100  100 
4 Bharti Airtel (Canada) Limited## Canada  -    100 
5 Bharti Airtel (France) SAS France  100  100 
6 Bharti Airtel (Hongkong) Limited Hongkong  100  100 
7 Bharti Airtel (Japan) Kabushiki Kaisha Japan  100  100 
8 Bharti Airtel Services Limited India  100  100 
9 Bharti Airtel (UK) Limited United Kingdom  100  100 

10 Bharti Airtel (USA) Limited
United States of 

America
 100  100 

11 Bharti Airtel Holdings (Singapore) Pte Ltd Singapore  100  100 

12
Bharti Airtel International (Mauritius) 
Limited

Mauritius  100  100 

13
Bharti Airtel International (Netherlands) 

Netherlands  100  100 

14 Bharti Airtel Lanka (Private) Limited Sri Lanka  100  100 
15 Bharti Hexacom Limited India  70  70 

16
Indo Teleports Limited (formerly known as 
Bharti Teleports Limited)@ India  95  -   

17 Bharti Infratel Lanka (Private) Limited# Sri Lanka  100  100 
18 Bharti Infratel Limited India
19 Bharti Infratel Services Limited*# India

20
Smartx Services Limited 

India  -   

21 Singapore  100  100 
22 Bharti Telemedia Limited India  95  95 
23 Network i2i Limited Mauritius  100  100 
24 Telesonic Networks Limited India  100  100 

25
Airtel Broadband Services Private Limited 

April 9, 2015)
India  -    100 

26 Nxtra Data Limited India  100  100 
27 Wynk Limited India  100  100 
28 Netherlands  100  100 
29 Africa Towers Services Limited Kenya  100  100 
30 Airtel Ghana Limited^ Ghana  75  75 
31 Airtel (Seychelles) Limited Seychelles  100  100 
32 Airtel (SL) Limited Sierra Leone  100  100 
33 Burkina Faso  100  100 
34 Congo Brazzavile  90  90 
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S. 
No. Name of entity Country of 

Incorporation

 

indirect) -  

Group
As of 

March 31, 2016 
%

As of 
March 31, 2015 

%
35 Airtel DTH Services (SL) Limited^^ Sierra Leone  100  100 

36 ## Democratic Republic 
of Congo

 -    100 

37 Airtel DTH Services Nigeria Limited# Nigeria  100  100 
38 Gabon  90  90 
39 Madagascar  100  100 
40 Airtel Malawi Limited Malawi  100  100 
41 Airtel Mobile Commerce (SL) Limited Sierra Leone  100  100 
42 Netherlands  100  100 
43 Burkina Faso  100  100 
44 Airtel Mobile Commerce (Ghana) Limited Ghana  75  100 
45 Netherlands  100  100 
46 Airtel Mobile Commerce (Kenya) Limited Kenya  100  100 
47 Airtel Mobile Commerce Limited Malawi  100  100 
48 Madagascar  100  100 
49 Airtel Mobile Commerce Rwanda Limited Rwanda  100  100 

50
Airtel Mobile Commerce (Seychelles) 
Limited

Seychelles  100  100 

51
Airtel Mobile Commerce (Tanzania) 
Limited

Tanzania  100  100 

52 Chad  100  100 
53 Airtel Mobile Commerce Uganda Limited Uganda  100  100 
54 Airtel Mobile Commerce Zambia Limited Zambia  100  100 

55
Democratic Republic 

of Congo
 100  100 

56 Niger  90  100 
57 Gabon  100  100 
58 Airtel Networks Kenya Limited^ Kenya  100  100 
59 Airtel Networks Limited Nigeria
60 Airtel Networks Zambia Plc Zambia
61 Airtel Rwanda Limited Rwanda  100  100 
62 Airtel Tanzania Limited Tanzania  60  60 
63 Chad  100  100 
64 Airtel Towers (Ghana) Limited Ghana  75  75 
65 Airtel Towers (SL) Company Limited Sierra Leone  100  100 
66 Airtel Uganda Limited^ Uganda  100  100 
67 Netherlands  100  100 
68 Netherlands  100  100 
69 Netherlands  100  100 
70 Netherlands  100  100 
71 Bharti Airtel Developers Forum Limited Zambia  100 
72 Netherlands  100  100 
73 Netherlands  100  100 
74 Netherlands  100  100 
75 Netherlands  100  100 
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S. 
No. Name of entity Country of 

Incorporation

 

indirect) -  

Group
As of 

March 31, 2016 
%

As of 
March 31, 2015 

%
76 Netherlands  100  100 
77 Netherlands  100  100 
78 Netherlands  100  100 
79 Netherlands  100  100 
80 Netherlands  100  100 
81 Netherlands  100  100 
82 # Netherlands  100  100 
83 Netherlands  100  100 
84 Netherlands  100  100 
85 Netherlands  100  100 
86 Netherlands  100  100 
87 Netherlands  100  100 
88 Netherlands  100  100 
89 Netherlands  100  100 
90 ## Burkina Faso  -    100 
91 Celtel (Mauritius) Holdings Limited Mauritius  100  100 

92
Democratic Republic 

of Congo
93 Niger  90  90 

94
Channel Sea Management Company 
(Mauritius) Limited

Mauritius  100  100 

95
Democratic Republic 

of Congo
 100  100 

96 Congo Brazzavile  90  90 
97 # Gabon  90  90 
98 Indian Ocean Telecom Limited Jersey  100  100 
99 Kenya Towers Limited (refer note 16) Kenya  -    100 
100 Madagascar  100  100 
101 Malawi Towers Limited Malawi  100  100 
102 Congo Brazzavile  100  100 
103 Montana International Mauritius  100  100 
104 MSI-Celtel Nigeria Limited# Nigeria  100  100 
105 ## Niger  -    90 

106
Democratic Republic 

of Congo
 100  100 

107
Société Malgache de Téléphone Cellulaire 

Mauritius  100  100 

108 Tanzania Towers Limited Tanzania  60  60 
109 Chad  100  100 
110 Towers Support Nigeria Limited# Nigeria
111 Uganda Towers Limited (refer note 16) Uganda  -    100 
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S. 
No. Name of entity Country of 

Incorporation

 

indirect) -  

Group
As of 

March 31, 2016 
%

As of 
March 31, 2015 

%

112
Warid Telecom Uganda Limited (in 
process of Amalgamation with Airtel 
Uganda Limited)

Uganda  100  100 

113 Congo Brazzavile  -    90 

114 Zambian Towers Limited (refer note 16) Zambia  -   
115 Zap Trust Company Nigeria Limited# Nigeria  100  100 

116
Airtel Money Transfer Limited (subsidiary 

Kenya  100  -   

117
Bharti Airtel Rwanda Holdings Limited 
(formerly known as Zebrano (Mauritius) 
Limited)

Mauritius  100  100 

B. Details of Joint ventures:

S.no Name of entity Country of 
Incorporation

 

held by the Group
As of 

March 31, 2016 
%

As of 
March 31, 2015 

%
1 Indus Towers Limited * India
2 Bridge Mobile Pte Limited Singapore 10 10
3 Forum I Aviation Ltd India  -   
4 FireFly Networks Limited India 50 50

100% of Smartx Services Limited  and 42% of Indus Towers Limited (100% of Bharti Infratel Services Limited and 42% of Indus Towers Limited as of March 

C. Details of Associates:

S.no Name of entity Country of 
Incorporation

 

held by the Group
As of 

March 31, 2016 
%

As of 
March 31, 2015 

%

1
Indo Teleports Limited (formerly known as 
Bharti Teleports Limited)@ India  -   49

2
Tanzania Telecommunications Company 
Limited

Tanzania 35 35

3 Seychelles Cable Systems Company Limited Seychelles 26 26
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4.1. Use of estimates

4.2. Tangible Assets Descriptions Years
Leasehold Land Period of lease
Building 20 
Building on Leased Land 20

Leasehold Improvements
Period of lease or 10-

20 years, as applicable 

Plant & Equipment 3 – 20
Computer 3

2 - 5 
Furniture and Fixtures 5

5

lease
Period of lease or 10 
years, as applicable 

4.3. Intangible Assets 
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(iii) Licenses and spectrum

(v) Other acquired intangible assets

4.4. Leases
(i) Group as a lessee

(ii) Group as a lessor
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(iii) Indefeasible right to use (‘IRU’)

(iv) Sale and leaseback transactions

4.6. Impairment of Assets

4.7. Asset Retirement Obligations (ARO)

4.8. Investments

4.9. Cash and Cash Equivalents
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4.10. Inventory

4.11. Revenue Recognition and Receivables

(i) Service revenues
  

(ii) Equipment sales

(iv) Multiple element arrangement

(v) Investing and other activities
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(vi) Dividend Income

(vii) Provision for doubtful debts

(viii) Unbilled Revenue

4.12. License Fees – Revenue Share

4.13. Foreign currency translation, accounting for 

 Initial Recognition

 Conversion

11,
Rates’ 

  Other Derivative Instruments, not in the nature of 
AS 11,
Rates’ 

 Embedded Derivative Instruments
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  Translation of Integral and Non-Integral Foreign 
Operation

4.14. 

4.15. Share Based Compensation 
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4.16. Taxes
(i) Current Income tax

(ii) Deferred tax

(iii) MAT credit

convincing evidence that individual entities in the 

4.17.  Segment Reporting
(i)  Primary Segment

(ii)  Secondary Segment

4.18. Earnings per Share

4.19. Provisions and Contingencies
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4.21. Expenditure Incurred on Corporate Social 
Responsibility (“CSR”)

4.22. Exceptional Items

5.  Information about Business Segments - 
Primary

 Mobile Services India:

 Mobile Services-South Asia:

 Mobile Services Africa: 

 Telemedia Services:

 Digital TV Services:

 Airtel Business:

 

 Others:

 Unallocated:
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 Geographical Segment – Secondary

 (` Millions) 

Particulars Year ended 
March 31, 2016

Year ended 
March 31, 2015

Revenue from External customers
India  729,746  666,893 
Africa  245,774  264,128 
Rest of the World  33,853  29,986 
Total  1,009,373  961,007 
Total Assets
India 1,361,789 1,107,305
Africa 558,905 553,385
Rest of the World 178,744 163,658
Total 2,099,438 1,824,348
Capex
India 417,358 322,226
Africa 57,738  81,226 
Rest of the World 3,885 3,808
Total 478,981 407,260

6. Share Capital

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Authorised shares

5,000,000,000 (March 31, 2015 - 5,000,000,000) equity shares of  
` 5 each

 25,000  25,000 

Issued, Subscribed and fully paid-up shares

3,997,400,102 (March 31, 2015- 3,997,400,102) equity shares of  
` 5 each 

 19,987  19,987 

 19,987  19,987 
`

`  
`

a. Terms / rights attached to Equity Shares
  ` 

b. Details of shareholders (as per the register of shareholders) holding more than 5% shares in the Company

Particulars
As of 

March 31, 2016 
As of 

March 31, 2015

 No.  % holding  No.  % holding 

1,802,318,492 1,747,545,460

591,319,300 591,319,300

265,860,986 265,860,986

203,878,856  -    -   

199,870,006  199,870,006 
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7. Reserves and Surplus

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Capital Reserve 1,513 1,513

Securities Premium Reserve

Opening balance  107,967  107,936 

Additions during the year  274  31 

Closing balance  108,241  107,967 

Revaluation Reserve  21  21 

Employee Stock Options Outstanding 

Opening balance  1,343  3,501 

Add : Addition during the year  551  80 

Less : Forfeiture/Excercise  1,130  2,238 

Closing balance  764  1,343 

General Reserve

Opening balance 82,176  56,114 

Scheme of Indus & Arrangement  (1,053)  (1,406)

Dilution of equity in subsidiaries 825 26,059

Forfeiture of employee stock option  -    1,327 

Excercise of stock options 298  82 

Closing balance  82,246 82,176

Reserve For Business Restructuring

Opening balance  19,728  20,203 

Less : Utilisation  415  475 

Closing balance  19,313  19,728 

Foreign Currency Translation Reserve

Opening balance  (86,554)  (38,368)

Additions during the year  (12,167)  (48,186)

Closing balance  (98,721)  (86,554)

Opening balance  251,589  226,007 

44,566  46,208 

Amount available for appropriation  296,155  272,215 

Appropriations:

Dividend proposed  (5,436)  (15,390)

Tax on dividend proposed  (1,107)  (5,236)

 289,612  251,589 

Total  402,989  377,783 



Transformational Network

Notes

214 Annual Report 2015-16

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Secured
 43,299  79,944 

 8  13,625 
Total  43,307  93,569 
Unsecured

#  80,681  155,448 
 47,974  56,774 

Total  128,655  212,222 
 341,424  143,167 
 387,859  296,297 

 57,871  758 
Total  915,809  652,444 

 24,520  124,549 
 6,677  9,646 

 25,428  -   
 4,746  657 

Total  897,745  611,161 
`

` `

March 2016:
(` Millions)

Currency of  Rate of Interest 
(Weighted 

average) 

As of 
 March 31, 2016  Within one 

year one and 
 More than 

INR  378,814  33,622  31,139  104,652  209,401 

USD  402,853  22,431  25,900  77,331  277,191 

EURO  136,357  943  943  78,247  56,224 

Others  41,092  4,375  2,950  33,767  -   

Total  959,116  61,371  60,932  293,997  542,816 

March 2015:
(` Millions)

Currency of  Rate of Interest 
(Weighted 

average) 

As of 
 March 31, 2015  Within one 

year one and 
 More than 

INR  193,837  15,131  23,410  40,610  114,686 
USD  349,110  76,996  19,113  72,310  180,691 
EURO  135,796  16,982  -    68,791  50,023 
Others  67,270  25,743  5,580  35,947  -   
Total  746,013  134,852  48,103  217,658  345,400 
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` 

` 

 During the year ended March 31, 2016:

Issue price Due in Listed on stock exchange
` 63,973 Mn) 2025 Singapore

 During the year ended March 31, 2015:

Issue price Due in Listed on stock exchange
` 58,746 Mn) 2024 Singapore / Frankfurt
` 60,395 Mn) 2021 Singapore / Frankfurt

`

9. Taxes
i)  Deferred tax
 

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Deferred tax liabilities (net)
a) Deferred tax liability due to
Depreciation and amortisation 63,034 39,987
Revenue / rent equalisation 1,207 1,731
b) Deferred tax asset arising out of
Provision for doubtful debts / advances (10,203) (8,409)

(5,143) (4,693)
Brought forward losses / expenses carried forward (695) (400)
Others (2,172) (2,618)

46,028 25,598

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Deferred tax assets (net)
a) Deferred tax liability due to
Depreciation and amortisation (1,815) (2,380)
Others (137) (146)
b) Deferred tax asset arising out of
Depreciation and amortisation 2,781 1,120
Revenue / rent equalisation 537 496
Provision for doubtful debts / advances 1,871 2,241

2,513 2,413
Brought forward losses / expenses carried forward 1,157 638
Others 736 576

7,643 4,958



Transformational Network

Notes

216 Annual Report 2015-16

ii)  Tax expense 
` 

` 
` ` 

` 
` 

` 

10. Other Long Term Liabilities

 (` Millions) 

Particulars
As of 

March 31, 
2016

As of 
March 31, 

2015
Security deposit  8,947  8,434 

Deferred revenue  17,735  17,926 

Lease rent equalisation  13,039  11,514 

Equipment supply 
payable

 264  939 

Others *  5,355  5,106 

 45,340  43,919 

`
`

11. Long Term Provisions

 (` Millions) 

Particulars
As of 

March 31, 
2016

As of 
March 31, 

2015
Provision for 

(refer note 38)

Provision for gratuity  2,108  1,880 

Provision for  long-
term service award

 206  194 

 2,314  2,074 

Other provisions

Provision for 
asset retirement 
obligation

 16,284  15,896 

 18,598  17,970 

 (` Millions)

Particulars

For the year 
ended 

March 31, 
2016 

For the year 
ended 

March 31, 
2015 

Opening balance  15,896  19,438 

Addition (net)  388  (3,542)

Closing balance  16,284  15,896 

 (` Millions)

Particulars
As of 

March 31, 
2016

As of 
March 31, 

2015
Secured

Loans repayable on 
demand

Cash Credit  513  987 

Other loans & 
advances

From others  17,165  10,396 

Unsecured

Loans repayable on 
demand

Cash Credit  18,938  13,676 

Other loans & 
advances

From banks  14,882  45,484 

From others  5,740  17,595 

 57,238  88,138 
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 (` Millions) 

 As of March 31, 2016  As of March 31, 2015 
 Rate of 
Interest 

(Weighted 
average) 

 Amount 
outstanding 

 Rate of 
Interest 

(Weighted 
average) 

 Amount 
outstanding 

INR  3,459  10,521 

USD  23,114  55,152 

Others  30,665  22,465 

 Total  57,238  88,138 

` 
` ` 

` 

13. Trade Payables

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Total outstanding due of micro enterprises and small enterprises *  34  72 

Total outstanding due of creditors other than micro enterprises and 
small enterprises **

 174,683  160,702 

 174,717  160,774 

` ` 

14. Other Current Liabilities

 (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Equipment supply payables  106,990  105,208 

Deferred revenue  51,988  50,608 

Payable to others *  94,419  67,408 

Current maturities of long-term debt (refer note 8)  31,197  134,195 

Current maturities of deferred payment liabilities towards 
spectrum(refer note 8)

 25,428  -   

 4,746  657 

Interest accrued but not due on borrowings  6,654  6,835 

Advance received from customers  2,057  1,946 

Other taxes payable *  21,618  15,783 

Liability held for sale  1,039  5,445 

Unpaid dividends  55  35 

Other liabilities#  3,575  1,632 

 349,766  389,752 
` ` 
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15. Short Term Provisions

  (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Provision for Gratuity  576  516 
Provision for Leave Encashment  1,235  1,159 

Total  1,811  1,675 
Others

Provision for Income Tax [net of advance tax of ` 6,779 Mn 
(March 31, 2015 ` 158,414 Mn) and TDS receivable of ` Nil 
provided for (March 31, 2015 ` 693 Mn)]

 3,654  6,838 

Proposed Dividend  5,436  8,874 
Tax on Dividend  1,107  2,591 
Others  557  382 

 10,754 18,685
Total  12,565  20,360 

16. Tangible Assets

Particulars Land & 
Buildings

Plant & 
Equipment Other Equipment#

Total

Cost
As of April 1, 2014  21,703  1,203,060  68,831  1,293,594 
Additions  1,819  156,357  8,885  167,061 
Disposals / adjustments  (319)  (20,706)  (2,596)  (23,621)
Currency translation  (1,958)  (79,117)  (10,540)  (91,615)

@  (12)  (2,600)  1,238  (1,374)
As of March 31, 2015  21,233  1,256,994  65,818  1,344,045 
Additions  1,027  203,030  14,759  218,816 
Acquisitions@@  -    161  1  162 
Disposals / adjustments  (793)  (89,893)  (9,293)  (99,979)
Currency translation  8  3,650  36  3,694 

@  (551)  745  500  694 
As of March 31, 2016  20,924  1,374,687  71,821  1,467,432 
Accumulated depreciation
As of April 1, 2014  4,259  524,154  50,069  578,482 
Charge ^  1,034  141,082  12,619  154,735 
Disposals / adjustments  (56)  (19,090)  (2,391)  (21,537)
Currency translation  (898)  (47,606)  (9,361)  (57,865)

@  (36)  (1,108) 862 282
As of March 31, 2015  4,303  597,432 51,798 653,533
Charge ^  1,488  147,614  10,689  159,791 
Disposals / adjustments  (240)  (69,830)  (9,157)  (79,227)
Currency translation  (49)  551  (8)  494 

@  (14)  17  666  669 
As of March 31, 2016  5,488  675,784 53,988 735,260
Net carrying amount
As of April 1, 2014  17,444  678,906  18,762  715,112 
As of March 31, 2015  16,930  659,562 14,020 690,512
As of March 31, 2016  15,436  698,903 17,833 732,172

` ` ` 
` 
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`

Particulars Period
Plant and Equipment Other Equipment, 

equipment
Gross Block As of March 31, 2016  38,188  1,097 

As of March 31, 2015  435  831 

Accumulated Depreciation As of March 31, 2016  17,521  835 

As of March 31, 2015  7  431 

Net block As of March 31, 2016  20,667  262 

As of March 31, 2015  428  400 

Asset held for Sale

sale ` ` 

` 
Mn and ` 

sale ` ` 

 
` `

` `

` `

to ` `
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17. i)  Intangible Assets 

 (` Millions) 

Particulars
Licenses 

(including 
Spectrum)

Other 
acquired 

intangibles

Total

Cost
As of April 1, 2014 15,201 11,964 421,643 209,205 70 658,083
Additions  1,703  3,207  -    137,198  3,217  145,325 
Disposals / adjustments *  (22)  -    -    (4,293)  -    (4,315)
Currency translation  (121)  18  (53,531)  (7,386)  (389)  (61,409)

@@  (33)  1,382  -    (3)  28  1,374 
As of March 31, 2015  16,728  16,571  368,112  334,721  2,926  739,058 
Additions  3,439  3,244  -    377,654  70  384,407 
Acquisitions@  -    -    330  -    128  458 
Disposals / adjustments*  (4,295)  -    -    (15,130)  (143)  (19,568)
Currency translation  103  72  12,880  3,532  (82)  16,505 

@@  (706)  12  -    -    -    (694)
As of March 31, 2016  15,269  19,899  381,322  700,777  2,899  1,120,166 
Accumulated Amortisation
As of April 1, 2014  11,575  2,790  109,676  41,557  22  165,620 
Charge  2,773  908  26,772  15,452  509  46,414 
Disposals / adjustments*  -    -    -    (4,140)  7  (4,133)
Currency translation  (97)  87  (16,115)  (4,878)  (396)  (21,399)

@@ 50  122  -    (5)  115 282
As of March 31, 2015 14,301  3,907  120,333  47,986  257 186,784
Charge  2,841  1,207  25,042  29,023  876  58,989 
Disposals / adjustments*  (4,295)  -    -    (15,130)  (119)  (19,544)
Currency translation  103  164  4,582  2,064  (87)  6,826 

@@  (681)  12  -    -    -    (669)
As of March 31, 2016 12,269  5,290  149,957  63,943  927 232,386
Net Carrying Amount
As of April 1, 2014  3,626  9,174  311,967  167,648  48  492,463 
As of March 31, 2015 2,427  12,664  247,779  286,735  2,669 552,274
As of March 31, 2016 3,000  14,609  231,365  636,834  1,972 887,780

` ` 

(ii) Intangible Assets Under Development
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18. Non-current Investments

  (` Millions)

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Trade investments (Un-quoted)

Investment in equity instruments

IFFCO Kissan Sanchar Limited : 100,000  Equity Shares of ` 10 
each fully paid up

 50  50 

Investment in preference share

Tube INC (Data Mi) : 4,947,871 (March 31,2015- Nil) non 
cumulative convertible preference shares 4,947,871 @ 

 302 -

Investment in Associates

Indo Teleports Limited (formerly known as Bharti Teleports 
Limited) Nil (March 31, 2015 - 11,270,000 Equity shares of  
` 10 each fully paid up)

Original Cost  -    113 

Accumulated loss  -    (113)

Tanzania Telecommunications Company Limited - 
102,852,615 Equity shares of Tanzanian shilling 1,000  each 
fully paid up

Original Cost  1,972  1,972 

Accumulated loss  (1,972)  (1,972)

Seychelles Cable Systems Company Limited 260 Equity 
shares of Seychelles Rupee 100 each fully paid up

Original Cost  220  220 

Accumulated loss  (220)  (220)

Other investments

Investment in equity instruments (Un-quoted)

Greenenergy Wind Corporation Pvt Ltd : 41,535 (March 31, 
2015- Nil) ordinary shares ` 10 each fully paid up

 4 -

Investment in mutual funds (Quoted)  20,753  27,382 

Investment in bonds (Quoted)  3,214  -   

Investment in Government Securities (Un-quoted)

 2  2 

 24,325  27,434 

Aggregate value of Unquoted Investments - Cost  357  52 

Aggregate value of Quoted Investments - Cost  23,967  27,382 

Aggregate Market value of Quoted Investments  28,094  31,260 

Aggregate provision for diminution in value of investments  -    -   
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  (` Millions, except as stated otherwise)

Particulars
 As of March 31, 2016  As of March 31, 2015 

 Amount  Amount 

Birla Sun Life Income Plus - Growth Regular Plan  81,531,569  4,488  81,531,569  4,488 

Birla Sun Life Short Term Opportunities Fund - Growth-
Regular Plan

 -    -    86,393,736  1,730 

DSP Black Rock Strategic Bond Fund-Institutional Plan-
Growth 

 1,082,504  1,499  1,745,815  2,500 

HDFC Income Fund Growth 104,051,219  2,897  104,051,219  2,897 

Franklin India Income Opportunities Fund  50,660,486  800  -    -   

ICICI Prudential Income -Regular Plan - Growth  45,694,326  1,753  45,694,326  1,753 

BOI AXA Corporate Credit Spectrum Fund - Regular Plan  25,000,000  250  -    -   

IDFC Super Saver Income Fund-Investment Plan-Growth-
(Regular Plan)

 85,232,890  2,497  85,232,890  2,497 

JPMorgan India Active Bond Fund Retail Plan Growth 
Option

 -    -    47,044,600  623 

Kotak Bond Scheme Plan A-Growth - Regular Plan  36,212,982  1,278  36,212,982  1,278 

Reliance Income Fund Growth Plan -  Growth Option  65,982,324  2,648  65,982,324  2,648 

Templeton India Income Builder Account Plan A - Growth  -    -    48,224,495  1,999 

UTI Bond Fund - Growth  41,865,468  1,536  74,936,438  2,749 

BOI AXA Corporate Credit Spectrum Fund - Regular Plan  -    -    25,000,000  250 

Reliance Regular Savings Fund - Debt Plan - Growth Plan 
- Growth Option 

 -    -    66,227,040  1,170 

Franklin India Income Builder Account - Plan A  26,698,497  1,107  50,660,486  800 

564,012,265  20,753 818,937,920  27,382 

Details of investments in bonds are provided below:  

(` Millions, except as stated otherwise)

 Particulars 
  As of March 31, 2016 

 No. of Units  Amount 
 350  351 

 150  151 

HDFC Bond (Taxable)  70  699 

NHAI Tax Free Bond  500  500 

 300  300 

 200,000  213 

IRFC Tax Free Bond  1,000  1,000 

 202,370  3,214 
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19. Long-term Loans and Advances

 (` Millions) 

Particulars  As of March 31, 2016  As of March 31, 2015 
Unsecured

Capital Advances  

Considered good*  40,908  48,833 

Considered doubtful  553  491 

Less: Provision for doubtful advances  (553)  40,908  (491)  48,833

  

 Security Deposit 

 Considered good**  12,548  11,310 

 Considered doubtful  1,123  620 

 Less: Provision for doubtful deposit  (1,123)  12,548  (620)  11,310 

 Loans and advances to related parties (refer note 40)   -    466 

 MAT credit entitlement#  56,289  38,653 

 109,745  99,262 

` ` 

` `  
` `

20. Other Non-current Assets

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

 Deposits (refer note 24)  15,643  11,358 

 Advances *  29,365  27,001 

 Revenue equalisation  10,252  10,986 

 Unamortised upfront fees and Deferred Premium  3,865  4,287 

 Receivable in respect of tower sale  10,658  -   

 Others  1,678  2,985 

 71,461  56,616 

` 
` 

21. Current Investments

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

 Investment in Mutual Funds (Quoted)  10,863  80,069 

 Investment in Mutual Funds (Un-quoted)  1,134  -   

 Investment in Deposits and Bonds (Un-quoted)  2,854  17 

 14,851  80,086 

Aggregate value of Unquoted Investments  3,988  17 

Aggregate value of Quoted Investments  10,863  80,069 

 16,149  83,996 
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 (` Millions, except as stated otherwise)

Particulars
 As of March 31, 2016  As of March 31, 2015 

Units)  
 Amount  Amount 

Investment in Mutual Funds (Quoted)

Axis Liquid Fund - Growth - -  650,426  1,000 

L&T Liquid Fund - Growth - -  1,104,487  2,105 

HDFC Liquid Fund - Premium Plan - Growth - -  31,886,747  872 

HDFC Cash management Fund saving Plan Growth - -  82,662,081  2,400 

ICICI Prudential Institutional Liquid Plan - Super 
Institutional Growth

- -  14,605,888  3,000 

IDFC Cash Fund - Growth-(Regular Plan) - -  2,647,900  4,453 

JM High Liquidity Fund  - Growth Option - -  117,989,703  4,466 

JP Morgan India Liquid Fund Super Institutional 
Growth

- -  69,186,380  1,250 

Kotak Floater Short Term - Growth - -  1,812,276  4,120 

Kotak Liquid Scheme Plan A - Growth - -  343,026  966 

Pramerica Liquid Fund - Growth - -  412,450  609 

Reliance Liquidity Fund-Growth Option - -  242,935  508 

Reliance Liquid Cash Plan Growth Option Fund - -  293,865  1,000 

Religare Liquid Fund - Super Institutional Growth - -  943,091  1,800 

Tata Liquid Fund Plan A - Growth - -  1,016,663  2,600 

Tata Money Market Fund Plan A - Growth - -  1,742,473  3,801 

SBI Premier Liquid Fund - Direct Plan - Growth - -  454,995  1,000 

SBI Megnum Insta Cash Fund - -  573,778  1,770 

Principal Cash Management - Regular Plan - Growth - -  1,717,915  2,311 

Sundram Money Fund - -  56,132,271  1,650 

Taurus Mutual Fund - -  1,903,627  2,835 

Franklin India Treasury Management Account - -  400,595  828 

LIC NOMURA MF Liquid Fund - Growth Plan - -  733,879  1,850 

JM Liquid Fund - -  210,444  8 

Kotak Floater ST Plan - -  56,057  128 

TATA Money Market Fund Plan A - -  52,954  116 

TATA Liquid Fund Plan A - -  27,675  71 

Religare Invesco Liquid Fund- Growth Plan - -  27,668  50 

JM High Liquidity Fund- Growth option - -  3,030,950  108 

ICICI Prudential Savings Fund- Regular Plan -Growth - -  1,031,452  210 

ICICI Prudential Liquid - Regular Plan - Growth - -  26,874  5 

DWS Ultra Short Term Fund- Growth - -  30,821,770  500 

Birla Sun Life Cash Manager - Growth - Regular Plan - -  607,642  200 

Birla Sun Life Floating Rate Fund Short Term Plan- 
Growth - Regular Plan

- -  216,825  40 
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 (` Millions, except as stated otherwise)

Particulars
 As of March 31, 2016  As of March 31, 2015 

Units)  
 Amount  Amount 

Birla Sun Life Income Plus- Growth Regular Plan  23,775,009  1,260  58,818,759  3,117 

HDFC Income Fund Growth  46,967,635  1,265  68,876,846  1,856 

HDFC Short Term Plan-Dividend - -  18,306,435  500 

Birla Sun Life Treasury Optimizer Plan - Growth 
Regular Plan 

- -  2,909,807  500 

HDFC HIF STP - Growth - -  43,115,259  1,070 

UTI Short Term Income Fund Institutional Option - 
Growth 

- -  30,042,480  500 

ICICI Prudential Short Term - Regular Plan - Growth  96,811,536  3,587  17,618,475  500 

Religare Invesco Short Term Fund - Growth - -  631,432  1,070 

Religare Invesco Ultra Short Term Fund - Growth - -  263,235  500 

SBI Magnum Income Fund - Regular Plan - Growth - -  32,485,568  1,000 

Sundaram Ultra Short Term Fund Regular Growth - -  10,541,073  200 

ICICI Prudential Money Market Fund - Direct Plan - 
Growth

- -  2,068,170  400 

ICICI Prudential Liquid - Direct Plan - Growth - -  5,315,317  1,100 

IDFC Dynamic Bond Fund - Growth Regular Plan - -  29,627,698  500 

IDFC Dynamic Bond Fund - Growth Regular Plan - -  52,199,311  865 

IDFC Super Saver Income Fund-Investment  Plan-
Growth - Regular Plan

 34,149,368  1,002  34,149,368  1,001 

Kotak Liquid Scheme Plan A - Direct Plan - Growth - -  387,765  1,100 

Reliance Liquid Fund - Cash Plan - Growth Option - 
Growth Plan

- -  181,226  400 

Reliance Liquid Fund - Treasury Plan - Direct Plan - 
Growth Plan - Growth Option 

- -  308,049  1,050 

Reliance Money Manager Fund - Growth Plan 
Growth Option

- -  265,208  500 

ICICI Prudential Flexible Income - Regular Plan - 
Growth 

- -  1,534,000  400 

Birla Sun Life Floating Rate Fund Short Term Plan - - -  5,909,931  1,100 

AXIS Banking Debt Fund - Growth (BD-GP) - -  197,482  250 

Kotak Bond Scheme Plan A-Growth - Regular Plan  82,688,429  2,799  118,736,484  4,019 

SBI Dynamic Bond Fund- Regular Growth - -  137,780,607  2,021 

Franklin India Income Opportunities Fund - -  50,465,370  666 

ICICI Prudential Income Regular Plan-Growth - -  115,575,705  4,282 

ICICI Prudential Short Term - Regular Plan -  Growth - -  30,176,155  849 

JM High Liquidity Fund - Growth Option - -  1,582,314  59 

Principal Cash Management Fund -  Regular Plan 
Growth

- -  47,708  64 

ICICI Prudential Money Market Fund - Growth  4,546,492  950  -    -   

Total 288,938,469  10,863 1,295,684,999  80,069 
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(` Millions, except as stated otherwise)

 Particulars 
  As of March 31, 2016 

 No. of Units  Amount 
Investments in Mutual Funds (Unquoted)
Birla Sun life Cash Plus – Growth – Direct Plan  863,916  210 
ICICI Prudential Liquid - Direct Plan – Growth mutual fund  187,423  42 
Reliance Liquid Fund-Treasury Plan – Direct Plan - Growth Plan-Growth 
Option-LFAG

 73,952  273 

Kotak Liquid Scheme Plan A – Direct Plan -  Growth  82,064  252 
SBI Premier Liquid Fund – Direct Plan - Growth  35,326  84 
HDFC – Cash Management Fund – Saving Plan – Growth  91,376  273 
Total  1,334,057  1,134 

(` Millions, except as stated otherwise)

Particulars
 As of March 31, 2016  As of March 31, 2015 

  No. of Units   Amount   No. of Units  Amount 
Investment in Deposits and Bonds (Unquoted)

HDFC Bank Limited  18,500  1,847  -  - 
AXIS  Bank Limited  10,000  999  -  - 
India Innovation Fund  76  8  70  7 

- -  10  10 
 Total  28,576  2,854  80  17 

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Stock-In-Trade*  1,691  1,339 

Total  1,691  1,339 

` `

23. Trade Receivables

 (` Millions) 

Particulars  As of March 31, 2016  As of March 31, 2015 

Receivables outstanding for a period 
exceeding six months

Considered good  5,843  6,127 

Considered doubtful  26,613  17,173 

Less: Provision for doubtful receivables  (26,613)  5,843  (17,173)  6,127 

Others
Considered good  52,838  45,945 

Considered doubtful 8,719  13,009 

Less: Provision for doubtful receivables  (8,719)  52,838  (13,009)  45,945 

 58,681  52,072 

` ` 
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24. Cash and Bank Balances

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Cash and cash equivalents 
Balances with banks 

- On current accounts  14,999  7,734 
- Deposits with original maturity of three months or less  20,792  2,850 
- On unpaid dividend account  55  35 

Cheques on hand   184  425 
Cash on hand  808  931 

 36,838  11,975 
Other bank balances 
Bank deposits with remaining maturity of less than twelve months  14,550  8,856 
Bank deposits with more than twelve months  7  6 
Margin money deposit  15,636  11,352 

 30,193  20,214 
 Less: Amount disclosed under non-current assets (refer note 20)  15,643  11,358 

 51,388  20,831 

25. Short-term Loans and Advances

 (` Millions) 

Particulars  As of  
March 31, 2016 

 As of  
March 31, 2015 

Unsecured, considered good unless   

 Advances recoverable in cash or kind 

Considered good  39,418  24,416 

Considered doubtful  2,785  3,658 

Less: Provision for doubtful advances  (2,785)  39,418  (3,658)  24,416 

Balances with customs, excise and other 
authorities 

 16,517  13,409 

Loans and advances to related parties - 
refer note 41 

 1,117  722 

Advance Tax [net of provision for tax of 
` 213,139 Mn (March 31, 2015, 
` 25,454 Mn) and tds receivable of  
` 1,050 Mn Provided for (March 31, 2015, 
` 46 Mn)] 

 8,433  5,988 

 65,485  44,535 

26. Other Current Assets

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

 Unbilled revenue  8,828  12,583 
 Unamortised upfront fees and deferred premium  4,999  831 
 Revenue equalisation  1,780  1,099 
 Others  362  5,768 

 15,969  20,281 
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27. Commitments and Contingent Liabilities

(i)  Commitments

a. Capital commitments

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Contracts placed for future capital expenditure not provided for in 
74,061 343,859

` `

`  
` 

b. Guarantees

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

Financial bank guarantees* 106,255 109,395
Guarantees to third parties  -   3,130

* The Company has issued corporate guarantees of ` 4,152 Mn and ` 3,365 Mn as of March 31, 2016 and March 31, 2015 respectively, to banks 

with licensing conditions, the amount with respect to these have been disclosed under capital commitments, 

(ii) Contingencies

 (` Millions) 

Particulars As of 
March 31, 2016

As of 
March 31, 2015

(i)  Taxes, Duties and Other demands 
(under adjudication / appeal / dispute)

-Sales tax and Service Tax  40,214  38,225 
-Income Tax  19,746  20,130 
-Customs Duty  6,601  6,136 
-Entry Tax  8,201  6,957 
-Stamp Duty  596  603 
-Municipal Taxes  1,114  863 
-DoT demands *  5,273  5,020 
-Other miscellaneous demands  7,105  2,133 

(ii) Claims under legal cases including arbitration matters
-Access Charges / Port Charges  8,761  7,443 
-Others  4,370  5,703 

Total  101,981  93,213 
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` `

a) Sales tax and Service Tax

b) Income Tax demand

c)  Access charges (Interconnect Usage Charges) / 
Port charges  

d) Customs Duty
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e) Entry Tax  

f)  Department of Telecommunications (“DoT”) 
Demands

amounting to ̀  

`

` 

` 
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` 
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28. Revenue from Operations

 (` Millions) 

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Service Revenue

 721,251  723,699 

 - Revenue from tower infrastructure services  69,052  62,667 

 - Others *  213,300  170,390 

Sale of products  5,770  4,251 

 1,009,373  961,007 

29. Other Income
 (` Millions) 

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

 Interest income on bank deposits  5,401  1,428 

 Interest income on loan given to related parties  24  47 

 Dividend income  -    479 

 Net gain on sale of investments  3,331  7,329 

 Net gain on derivatives  -    2,956 

 Net foreign exchange gain  -    5,458 

 671  964 

 Other non-operating income 

- Lease rentals  28  109 

- Liabilities/Provision written back  831  1,406 

- Miscellaneous income  812  782 

 11,098  20,958 

30. Cost of Goods Sold

 (` Millions) 

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

 Increase in inventories (4,996) (4,948)

 Purchase of Stock-in-Trade  11,287 7,744

 6,291  2,796 

 (` Millions) 

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

 Salaries, wages and bonus  43,854  42,522 

 Contribution to provident and other funds (refer note 38)  2,231  1,805 

 Expenses on employee stock option plan (refer note 43)  1,028  773 

 2,623  2,150 

 Others  1,267  1,320 

 51,003  48,570 
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 (` Millions) 

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

 Network  81,906  83,808 
 Others  568  590 

 82,474  84,398 
 Rent  

 Network  62,214  52,416 
 Others  3,685  2,993 

 65,899  55,409 
 Charity and donation 

 Political Contribution$  -    310 
 Corporate Social Responsibility#  996  766 
 Others  394  346 

 1,390  1,422 
 Other expenses 
 Interconnect and Port charges   135  133 
 Insurance  

 Network  467  424 
 Others  12  6 

 Installation   234  486 
 Repairs and Maintenance 

 Plant and Machinery  54,455  53,712 
 Building  590  717 
 Others - Network  4,708  5,260 
 Others - Administrative  2,977  2,808 

 Leased line and gateway charges  1,383  1,491 
 Internet access and bandwidth charges  5,750  5,797 
 Advertisement and marketing  20,726  20,888 

 43,234  41,021 
 Other selling and distribution expenses   16,927  16,172 
 Sim card utilisation   4,367  4,004 
 Legal and professional fees  5,666  6,100 
 Rates and taxes  2,145  5,243 
 IT and call center outsourcing  19,655  21,775 
 Travelling and conveyance  3,824  4,051 

 6,867  4,247 
 Provision for doubtful debts and advances (refer note 45)  2,506  5,154 
 Provision for diminution in stock / capital work in progress  1,849  966 
 Collection and recovery expenses  3,864  3,482 
 Printing and stationery  817  902 
 Miscellaneous expenses 

 Network  12,359  11,354 
 Sales and Marketing*  10,031  8,787 
 Administrative  4,358  5,593 

 229,906  230,573 

` ` 

` ` 

` `
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33. Finance Costs

 (` Millions) 

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Interest expense  57,496  40,280 

 4,148  4,185 

Net loss on derivatives  504  -   

Net foreign exchange loss  24,870  -   

 87,018  44,465 

34. Depreciation and Amortisation Expense

 (` Millions) 

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Depreciation (refer note 16)  154,685  152,169 

Amortisation (refer note 17)  58,989  46,414 

 213,674  198,583 

35. Exceptional Items

(i) For the year ended March 31, 2016 :

` 

` 

`

` 

` 

`

(ii) For the year ended March 31, 2015 :

` 

` 

` 

` 

` 

` ` 

` 

` ` 

` 
` 

` 

capital commitment in the notes to the consolidated 
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`

 (` Millions) 

Particulars As of April 09, 2015
Assets

Non-current assets  64,246 
Current assets  591 

Total  64,837 
Equity And Liabilities
Equity 

Share Capital  56,671 
Reserve and surplus  (724)

 55,947 
Liabilities

Non-current liabilities  5,396 
Current liabilities  3,494 

 8,890 
Total  64,837 

`

`

 
`
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37. Earnings per Share

(` Millions, except per share data and as stated otherwise)

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

44,566  46,208 

Weighted average number of equity shares outstanding during the  3,997  3,997 

Basic/ Diluted earnings per Share (`) (A/B) 

Nominal value of equity shares (`)  5  5 

(` Millions)

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Provident Fund@  2,203  1,775 

ESI and other Funds  28  31 

` 

` 

` 

` 

 

` 
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 For the year ended March 31, 2016:

(` Millions)

Particulars Gratuity# Leave Encashment#

Current service cost  435  261 

Net interest cost / (income)  206  99 

Net actuarial (gain) / loss  141  (39)

Total *  782  321 

Actual return on plan assets  (1)  -   

 For the year ended March 31, 2015:

(` Millions)

Particulars Gratuity# Leave Encashment#

Current service cost 371 244
Net interest cost / (income) 179 96
Net actuarial (gain) / loss (68)  (162)
Total *  482  178 
Actual return on plan assets  (88)  -   

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Discount rate

Expected rate of increase in compensation levels

Expected rate of return on plan assets

Expected average remaining working lives of employees (years)

 For the year ended March 31, 2016

(` Millions)

Particulars Gratuity Leave Encashment 
Change in Obligation :
Present value of obligation at beginning of year  2,500  1,160 
Current service cost  435  261 
Interest cost  214  98 

 (510)  (246)
Acquisitions / transfer in / out  (21)  1 
Actuarial (gain) / loss  132  (39)
Present value of obligation at year end  2,750  1,235 
Change in plan assets :
Fair value of plan assets at beginning of year  104  - 
Expected return on plan assets  9  - 
Actuarial gain / (loss)  (9)  - 

 (38)  - 
Fair value of plan assets at year end  66  -   
Net funded status of the plan (2,684) (1,235)
Current Liabilities  576  1,235 
Non-Current Liabilities  2,108 
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 For the year ended March 31, 2015:

(` Millions)

Particulars Gratuity Leave Encashment 
Change in Obligation 
Present value of obligation at beginning of year  2,390  1,195 
Current service cost  370  243 
Interest cost  192  96 

 (415)  (210)
Acquisitions / transfer in / out  (44)  (3)
Actuarial (gain) / loss  7  (162)
Present value of obligation at year end 2,500 1,159
Change in plan assets :
Fair value of plan assets at beginning of year  179  - 
Expected return on plan assets  13  - 
Actuarial gain / (loss)  75  - 
Amount received on redemption of plan assets  (161)  - 

 (2)  - 
Fair value of plan assets at year end 104  -   
Net funded status of the plan (2,396) (1,159)
Current Liabilities 516 1,159
Non-Current Liabilities 1,880

(` Millions)
Gratuity

Particulars As of 
 March 31, 

2016

As of 
 March 31, 

2015

As of 
 March 31, 

2014

As of 
 March 31, 

2013

As of 
 March 31, 

2012
Present value of obligation  2,750  2,500  2,334  1,979  1,500 
Plan assets  66  104  179  183  81 

 (2,684)  (2,396)  (2,155)  (1,796)  (1,419)
Experience adjustments on 
obligation- gain/(loss)

 (2)  (138)  (26)  (29)  (28)

Experience adjustments on plan 
assets- gain/(loss)

 (1)  74  (6)  -    -   

(` Millions)

Leave Encashment
Particulars As of 

 March 31, 
2016

As of 
 March 31, 

2015

As of 
 March 31, 

2014

As of 
 March 31, 

2013

As of 
 March 31, 

2012
Present value of obligation  1,235  1,159  1,123  1,128  902 

Experience adjustments on 
obligation- gain/(loss)

 79  104  93  -    -   
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` 
` 

 39.

` 
` 

` 
` 

` 
`

(` Millions)

Sl. 
No. Particulars As of March 31, 

2016
As of March 31, 

2015
a The principal amount and the interest due thereon remaining 

unpaid to any supplier at the end of accounting year included 
in trade payable

 34  72 

b The amount of interest paid by the buyer in terms of section 
16 of the Act, 2006, along with the amounts of the payment 
made  to the supplier beyond the appointed day during the 
accounting year

 289  189 

c Amount of interest due and payable for the period of delay on 
payments made beyond the appointed day during the year

 -    1 

d The amount of interest accrued and remaining unpaid at the  22  20 

e The amount of interest due and payable for the period of delay 
in making payment (which have been paid but beyond the due 

under this Act

 -    1 

41. Related Party Disclosures

Name of the related party and related party 
relationship :

(i)  Key Management Personnel

 Gopal Vittal

(ii) Other Related Parties       
(a) Associates 

(c) Entities where Key Management Personnel and their 
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(e) Group Companies **

 

** Group Companies

The details of amounts due to or due from the related parties as of March 31, 2016 and March 31, 2015 are as follows:  
 

 (` Millions) 

S. 
No Particulars

As of 
March 31, 

2016

As of 
March 31, 

2015
1 Loans & Advances (including any accrued interest)

Bharti Airtel Employees Welfare Trust  508  98 
Bharti Infratel Employees Welfare Trust  555  624 
Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited) -  466 
Group Companies

 51 -
Joint Venture      

3 - 
 1,117  1,188

2 Security Deposit/Advances given
Group Companies
Bharti Realty Limited  419  419 
Bharti Realty Holdings Limited  103  99 
Centum learning Limited  60  60 
Nile Tech Limited  428  396 
Joint Venture
Indus Towers Limited  2,208  2,136 

 0  -   
 3,218  3,110 

3 Trade Receivables
Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited) -  125 
Joint Venture of Subsidiary
Indus Towers Limited 14  139 
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 (` Millions) 

S. 
No Particulars

As of 
March 31, 

2016

As of 
March 31, 

2015
Group Companies
Bharti Retail Limited  72  69 
Bharti AXA Life Insurance Company Limited  7  5 
Bharti Realty Limited  43  32 
Bharti Realty Holdings Limited  8  4 
Bharti AXA General Insurance Co Ltd  9  7 
Fieldfresh Foods Private Limited  2  1 
Jersey Airtel Limited  7  6 
Bharti Enterprises Limited  0 -
Beetel Teletech Limited  12  10 
Nile Tech Limited  2  -   
Ignite World Private Limited (formerly known as BSB Portal Limited)  29  35 
Hike Messenger Limited (formerly Known as BSB Innovation India Limited)  1  2 
Centum learning Limited  82  13 
Bharti Land Limited  1  -   

 65  -   

Hike Limited  36  65 

 233  342 
 623  855 

4 Trade Payables
Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  -    1 
Tanzania Telecommunications Company Limited  613  145 
Joint Ventures
Indus Towers Limited  5,049  5,175 

 4  5 
 12  -   

Group Companies
Beetel Teletech Limited  515  243 
Bharti Realty Limited  -    10 
Bharti Retail Limited  2  3 
Bharti Realty Holdings Limited  14  15 
Bharti Enterprises Limited  18  45 
Bharti AXA General Insurance Co Ltd  2  127 
Nile Tech Limited  1  0 
Ignite World Private Limited (formerly known as BSB Portal Limited)  78  201 
Centum learning Limited  94  114 

 -    2 

Singapore Telecommunications Limited  533  436 
 6,935  6,522 
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 (` Millions) 

S. 
No Particulars

 For the year 
ended 

  March 31, 2016 

 For the year 
ended 

 March 31, 2015 
1

Group Companies
Ignite World Private Limited (formerly known as BSB Portal Limited)  -    92 
Beetel Teletech Limited  2,475  1,204 
Associate of Subsidiary
Seychelles Cable Systems Company Limited  -    111 

 2,475  1,407 
2 Rendering of Services

Associate /Associate of Subsidiary
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  13  29 
Tanzania Telecommunications Company Limited  115  106 
Group Companies
Fieldfresh Foods Private Limited  10  3 
Bharti AXA Life Insurance Company Limited  23  21 
Jersey Airtel Limited  15  23 
Bharti Realty Limited  13  -   
Bharti Retail Limited  46  69 
Gourmet Investments Private Limited  -    -   
Atrium Restaurants India Private Limited  0  -   
Bharti Land Limited  1  -   
Ignite World Private Limited (formerly known as BSB Portal Limited)  28  19 
Beetel Teletech Limited  7  3 
Bharti Realty Holdings Limited  6  1 
Bharti AXA General Insurance Co Ltd  33  12 
Hike Messenger Limited (Formerly Known as BSB Innovation India 
Limited)

 1  2 

Bharti Enterprises Limited  3  0 
Centum learning Limited  7  6 
Joint Venture of Subsidiary
Indus Towers Limited  21  -   

Hike Limited  190  116 
Mobinreco Limited (Merged with Hike Limited wef December 22,2015 )  -    -   
Bharti Foundation  3  0 

 1,313  1,444 
 1,848  1,854 

3 Receiving of services
Associate of Subsidiary
Tanzania Telecommunications Company Limited  928  305 
Joint Ventures 
Indus Towers Limited  22,379  20,341 
Bridge Mobile Pte Limited  23  23 
FireFly Networks Limited  12  -   
Group Companies
Beetel Teletech Limited  1,457  730 
Bharti Realty Limited  9  5 
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 (` Millions) 

S. 
No Particulars

 For the year 
ended 

  March 31, 2016 

 For the year 
ended 

 March 31, 2015 
Bharti Retail Limited  1  -   
Ignite World Private Limited (formerly known as BSB Portal Limited)  707  755 

 2  4 
Bharti Realty Holdings Limited  227  192 
Bharti AXA Life Insurance Company Limited  0  71 
Bharti AXA General Insurance Company Limited  34  52 
Jersey Airtel Limited  1  1 
Centum learning Limited  610  797 

 -    3 

 629  614 
 27,019  23,893 

4 Fund transferred/Expenses incurred on behalf of others
Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  -    23 
Group Companies

 -    2 
 -    25 

5 Fund received/Expenses incurred on  behalf of the Company
Joint Venture 
Forum 1 Aviation Ltd  21  40 
Indus Towers Limited  51  38 
Group Companies

 0  1 
Bharti Realty Limited  6  -   
Bharti Realty Holdings Limited  16  -   
Bharti Enterprises Limited  234  926 

 328  1,005 
6 Employee related expenses incurred on behalf of the Company

Group Companies
Bharti Enterprises Limited  97  127 

 -    1 
Bharti Realty Limited  0  -   
Bharti Realty Holdings Limited  0  -   
Centum learning Limited  0  1 
Beetel Teletech Limited  0  0 

 97  129 
7 Donation

 
Bharti Foundation  830  804 

 830  804 
8 Security deposit given/Advances paid

Joint Venture 
Indus Towers Limited  73  42 
FireFly Networks Limited  0  -   
Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  -    0 
Group Companies
Bharti Realty Limited  35  0 
Nile Tech Limited  33  0 
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 (` Millions) 

S. 
No Particulars

 For the year 
ended 

  March 31, 2016 

 For the year 
ended 

 March 31, 2015 
Bharti Realty Holdings Limited  4  -   

 0  1 
 145  43 

9 Loans given

Bharti Airtel Employees Welfare Trust  514  -   
Bharti Infratel Employees Welfare Trust  -    624 
Joint Venture
FireFly Networks Limited  3  -   
Group Companies

 40  -   
Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  14  154 

 571  778 
10 Repayment of Loans given

Joint Venture of Subsidiary
Indus Tower Limited  -    5,320 
Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  14  -   

Bharti Airtel Employees Welfare Trust  104  228 
Bharti Infratel Employees Welfare Trust  69  -   

 187  5,548 
11 Dividend Paid

 1,313  2,028 
 3,886  5,994 

Group Companies
 590  912 

Key Management Personnel
 0  0 

Entities Where Key Management Personnal and their relative 

Bharti Airtel Employees Welfare Trust  1  7 
Bharti Infratel Employees Welfare Trust  11  -   

 5,801 8,941
12 Reimbursement of energy expenses

Joint Venture of Subsidiary
Indus Towers Limited  13,467  13,514 
Group Companies
Bharti Realty Holdings Limited  4  3 

 13,471  13,517 
13 Remuneration

Key Management Personnel
 274  250 

 24  22 
Performance Linked Incentive ('PLI')#  153  153 

 451  425 
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 (` Millions) 

S. 
No Particulars

 For the year 
ended 

  March 31, 2016 

 For the year 
ended 

 March 31, 2015 
14 Rent Expense

Group Companies
Beetel Teletech Limited  4  13 
Bharti Realty Limited  1,116  655 
Bharti Axa Life Insurance Company Limited  0  1 
Nile Tech Limited  667  553 

 1,787  1,222 
15 Rent Income

Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  2  4 

 2  4 
16 Interest Income

Associate
Indo Teleports Limited (formerly known as Bharti Teleports Limited)  22  47 
Group Companies

 2  -   
Joint Venture
FireFly Networks Limited  0  -   

 24  47 
17 Refund of security deposit

Group Companies
Bharti Realty Limited  32  -   
Joint Venture

 3  -   

 -    1 
 35  1 

18 Claim received
Group Companies

 72  46 
 72  46 

19 Purchase of investment
Joint Venture

 -    5 
- 5

20 Reduction of share capital
Joint Venture

 -    78 
 -    78 

21 Employee related expenses incurred on behalf of the Others
Joint Venture  -

7 -
Group Companies

 40 -
 2 -

 49 -

` `

` `  
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42. Lease
a) Operating lease - As a lessee

 (` Millions)

Particulars  As of  
March 31, 2016

 As of  
March 31, 2015

Lease rentals [excluding lease equalisation reserve - ` 1,340 Mn 
( March 31, 2015 ` 1,580 Mn)] 

 64,559  53,829 

Obligations on non-cancellable leases : 

Not later than one year  49,241  42,232 

 152,459  143,424 

 101,436  93,393 

Total  303,135  279,049 

b) Operating Lease – As a Lessor

 (` Millions)

Particulars  As of  
March 31, 2016

 As of  
March 31, 2015

Not later than one year  49,821  43,492 

 157,129  160,167 

 62,948  57,148 

Total  269,898  260,807 

c) Finance Lease – As  a Lessee

  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

Not later than one year  10,160  5,414  4,746 

years 
 38,263  16,973  21,290 

 39,381  7,545  31,835 

Total  87,804  29,932  57,871 
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  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

Not later than one year  721  164  557 

years 
 1,083  421  662 

 575  166  409 

Total  2,379  751  1,628 

d)  Finance Lease – As a Lessor 
 

  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

Not later than one year  126  33  93 

years 
 297  37  260 

Total  423  70  353 

    

  (` Millions)

 Particulars Future minimum 
lease payments 

 Interest  Present value 

Not later than one year 45  13  32 

years 
 123  17  106 

Total   168     30  138 



Bharti Airtel Limited

Notes

249Consolidated Financial Statements (IGAAP)

02-39 | Corporate Overview Financial Statements40-125 | Statutory Reports
126-355

43
. 

Em
pl

oy
ee

 S
to

ck
 C

om
pe

ns
at

io
n

En
tit

y
Sc

he
m

e
Pl

an

As
 o

f M
ar

ch
 3

1,
 2

01
6

As
 o

f M
ar

ch
 3

1,
 2

01
5

Ye
ar

 o
f 

is
su

an
ce

 
of

 p
la

n

Ve
st

in
g 

pe
rio

d 
(y

ea
rs

)

Co
nt

ra
ct

ua
l 

te
rm

 
(y

ea
rs

)

Sh
ar

e 
op

tio
ns

 
gr

an
te

d 
(t

ho
us

an
ds

)

W
ei

gh
te

d 
av

er
ag

e 
ex

er
ci

se
 

pr
ic

e 
(`

)

Sh
ar

e 
op

tio
ns

 
gr

an
te

d 
(t

ho
us

an
ds

)

W
ei

gh
te

d 
av

er
ag

e 
ex

er
ci

se
 

pr
ic

e 
(`

)

Eq
ui

ty
 s

et
tle

d 
Pl

an
s

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
I

2
0

0
1

 P
la

n 
*

2
0

0
2

1
 - 

4
7

3
0

,8
9

3
3

0
,8

9
3

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
I

2
0

0
4

 P
la

n 
*

2
0

0
4

1
 - 

4
7

4
,3

8
0

4
,3

8
0

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
I

Su
pe

rp
ot

 *
2

0
0

4
1

 - 
3

7
1

4
3

-
1

4
3

-
B

ha
rt

i A
ir

te
l

Sc
he

m
e 

I
2

0
0

6
 P

la
n

2
0

0
6

1
 - 

5
7

5
,4

8
9

5
,4

8
9

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
2

0
0

5
2

0
0

5
 P

la
n 

*
2

0
0

5
1

 - 
4

7
1

1
,2

6
0

1
1

,2
6

0
B

ha
rt

i A
ir

te
l

Sc
he

m
e 

2
0

0
5

2
0

0
8

 P
la

n 
&

 A
nn

ua
l  

G
ra

nt
 P

la
n 

(A
G

P
)

2
0

0
8

1
 - 

3
7

8
,8

1
7

8
,8

1
7

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
2

0
0

5
Pe

rf
or

m
an

ce
 S

ha
re

 P
la

n 
(P

SP
) 

2
0

0
9

 P
la

n
2

0
0

9
3

 - 
4

7
1

,6
9

1
1

,6
9

1

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
2

0
0

5
Sp

ec
ia

l E
SO

P
 &

 R
es

tr
ic

te
d 

Sh
ar

e 
U

ni
ts

 (
R

SU
) 

P
la

n
2

0
1

0
1

 - 
5

7
3

,6
1

5
3

,6
1

5

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
2

0
0

5
Lo

ng
 T

er
m

 In
ce

nt
iv

e 
(L

TI
) 

P
la

n 
2

0
1

1
1

 - 
3

7
4

3
3

4
3

3

B
ha

rt
i A

ir
te

l
Sc

he
m

e 
2

0
0

5
LT

I P
la

n
2

0
1

2
1

 - 
3

7
1

,6
4

9
1

,6
4

9
B

ha
rt

i A
ir

te
l

Sc
he

m
e 

2
0

0
5

LT
I P

la
n

2
0

1
5

1
 - 

3
7

1
,5

7
6

 - 
 - 

B
ha

rt
i 

In
fr

at
el

In
fr

at
el

 p
la

n
2

0
0

8
 P

la
n 

2
0

0
8

1
 - 

5
7

9
,9

1
3

9
,9

1
3

B
ha

rt
i 

In
fr

at
el

In
fr

at
el

 p
la

n
LT

I P
la

n 
(P

ar
t o

f 2
0

0
8

 p
la

n)
2

0
1

2
1

 - 
3

7
3

4
3

4

B
ha

rt
i 

In
fr

at
el

In
fr

at
el

 p
la

n
2

0
1

5
 P

la
n 

2
0

1
5

1
 - 

3
7

9
0

 - 
 - 

Ca
sh

 s
et

tle
d 

Pl
an

s
B

ha
rt

i A
ir

te
l

Sc
he

m
e 

2
0

0
5

LT
I P

la
n 

A
fr

ic
a 

*
2

0
1

1
1

 - 
3

3
5

6
0

5
6

0
B

ha
rt

i A
ir

te
l

Pe
rf

or
m

an
ce

 U
ni

t 
P

la
n 

(P
U

P
) 

2
0

1
3

Pe
rf

or
m

an
ce

 U
ni

t P
la

n 
(P

U
P

) 
2

0
1

3
2

0
1

3
1

 - 
3

3
3

,4
3

5
-

3
,4

3
5

-

B
ha

rt
i A

ir
te

l
Pe

rf
or

m
an

ce
 U

ni
t 

P
la

n 
(P

U
P

) 
2

0
1

4
Pe

rf
or

m
an

ce
 U

ni
t P

la
n 

(P
U

P
) 

2
0

1
4

2
0

1
4

1
 - 

5
3-

5
5

,9
2

0
-

5
,9

0
9

-

B
ha

rt
i A

ir
te

l
Pe

rf
or

m
an

ce
 U

ni
t 

P
la

n 
(P

U
P

) 
2

0
1

5
Pe

rf
or

m
an

ce
 U

ni
t P

la
n 

(P
U

P
) 

2
0

1
5

2
0

1
5

1
 - 

3
7

1
,0

4
5

-
-

-

B
ha

rt
i 

In
fr

at
el

In
fr

at
el

 p
la

n
P

U
P

2
0

1
3

 &
 

2
0

1
4

1
 - 

3
7

3
0

9
-

3
0

9
-

In
du

s
In

du
s 

P
la

n
SA

R
 P

la
n 

- 1
2

0
1

3
**

7
1

 - 
1

-
In

du
s

In
du

s 
P

la
n

SA
R

 P
la

n 
- 2

2
0

1
3

1
 - 

3
7

0
-

0
-



Transformational Network

Notes

250 Annual Report 2015-16

 (` Millions)

Particulars Year ended 
March 31, 2016

Year ended 
March 31, 2015

Equity-settled share-based payment transactions  248  (4)

Cash-settled share-based payment transactions  780  777 

 1,028  773 
 

As of March 31, 2016 As of March 31, 2015
 Particulars Number of 

 share options 
(In ‘000)

Weighted average 
 exercise price 

(`)

Number of 
 share options 

(In ‘000)

Weighted average 
 exercise price 

(`)

Equity Settled Plans
Scheme I - 2006 Plan
Outstanding at beginning of year  390  539 
Granted  -    -    225 
Exercised  (75)  (98)
Forfeited / Expired  (10)  (276)
Outstanding at end of year  305  390 
Exercisable at end of year  30  65 

Scheme 2005 - 2005 Plan
Outstanding at beginning of year  -    -    1,008 
Granted  -    -    -    -   
Exercised  -    -    -    -   
Forfeited / Expired  -    -    (1,008)
Outstanding at end of year  -    -    -    -   
Exercisable at end of year  -    -    -    -   

Scheme 2005 - 2008 Plan & AGP
Outstanding at beginning of year  2,534  3,439 
Granted  -    -    -    -   
Exercised  (686)  (173)
Forfeited / Expired  (1,209)  (732)
Outstanding at end of year  639  2,534 
Exercisable at end of year  639  2,534 

Scheme 2005 - PSP 2009 Plan
Outstanding at beginning of year  83  242 
Granted  -    -    -    -   
Exercised  (22)  (159)
Forfeited / Expired  (8)  -   
Outstanding at end of year  53  83 
Exercisable at end of year  53  83 

Scheme 2005 - Special ESOP & RSU Plan
Outstanding at beginning of year  189  408 
Granted  -    -    -    -   
Exercised  (44)  (178)
Forfeited / Expired  (19)  (41)
Outstanding at end of year  126  189 
Exercisable at end of year  126  189 
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As of March 31, 2016 As of March 31, 2015
 Particulars Number of 

 share options 
(In ‘000)

Weighted average 
 exercise price 

(`)

Number of 
 share options 

(In ‘000)

Weighted average 
 exercise price 

(`)

Scheme 2005 - LTI Plan (2011, 2012 & 
2015)
Outstanding at beginning of year  523  1,072 
Granted  1,576  67 
Exercised  (201)  (356)
Forfeited / Expired  (189)  (260)
Outstanding at end of year  1,709  523 
Exercisable at end of year  208  230 
Bharti Infratel : 2008 Plan 
Outstanding at beginning of year  3,834  8,554 
Granted  -    -    -    -   
Exercised  (3,078)  (4,463)
Forfeited / Expired  (24)  (257)
Outstanding at end of year  732  3,834 
Exercisable at end of year  732  3,607 
Bharti Infratel : LTI Plan (Part of 2008 
Plan)
Number of shares under option:
Outstanding at beginning of year  6  16 
Granted  -    -    -    -   
Exercised  (2)  (5)
Forfeited / Expired  -    (5)
Outstanding at end of year  4  6 
Exercisable at end of year  4  3 
Bharti Infratel : LTI Plan (2015 Plan)
Number of shares under option:
Outstanding at beginning of year  -    -    -    -   
Granted  90  -    -   
Exercised  -    -    -    -   
Expired  -    -    -    -   
Forfeited / Expired  -    -    -    -   
Outstanding at end of year  90  -    -   
Exercisable at end of year  -    -    -    -   
Cash Settled Plan
Scheme 2005 - LTI Plan Africa
Outstanding at beginning of year  -    -    107 
Granted  -    -    -    -   
Exercised  -    -    -    -   
Forfeited  -    -    (107)
Outstanding at end of year  -    -    -    -   
Exercisable at end of year  -    -    -    -   
PUP 2013 
Outstanding at beginning of year  1,435  -    3,004  -   
Granted  -    -    140  -   
Exercised  (381)  -    (589)  -   
Forfeited  (555)  -    (1,120)  -   
Outstanding at end of year  499  -    1,435  -   
Exercisable at end of year  -    -    -    -   
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As of March 31, 2016 As of March 31, 2015
 Particulars Number of 

 share options 
(In ‘000)

Weighted average 
 exercise price 

(`)

Number of 
 share options 

(In ‘000)

Weighted average 
 exercise price 

(`)

PUP 2014 
Number of shares under option:
Outstanding at beginning of year  5,548  -    -    -   
Granted  11  -    5,909  -   
Exercised  (441)  -    -    -   
Forfeited / Expired  (1,477)  -    (361)  -   
Outstanding at end of year  3,641  -    5,548  -   
Exercisable at end of year  -    -    -    -   
PUP 2015
Number of shares under option:
Outstanding at beginning of year  -    -    -    -   
Granted  1,045  -    -    -   
Exercised  -    -    -    -   
Forfeited / Expired  (138)  -    -    -   
Outstanding at end of year  907  -    -    -   
Exercisable at end of year  -    -    -    -   
Bharti Infratel : Performance Unit Plan
Number of shares under option:
Outstanding at beginning of year  238  -    171  -   
Granted  -    -    138  -   
Exercised  (51)  -    (46)  -   
Forfeited / Expired  (4)  -    (25)  -   
Outstanding at end of year  183  -    238  -   
Exercisable at end of year  37  -    2  -   
Indus : SAR Plan 1 *
Number of shares under option:
Outstanding at beginning of year  -  - 
Exercised  -  - 
Forfeited / Expired  -    -  - 
Outstanding at end of year  -  - 
Exercisable at end of year  -  - 
Indus : SAR Plan 2 *
Number of shares under option:
Outstanding at beginning of year  -  - 
Granted  -  - 
Exercised  -  - 
Forfeited / Expired  -  - 
Outstanding at end of year  -  - 
Exercisable at end of year  -  - 
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` ` 

Particulars Year ended March 
31, 2016

Year ended March 
31, 2015

Risk free interest rates 
Expected life  4  to 60 months  10  to 72 months 

Dividend yield excluding Indus
Dividend yield - Indus
Wtd average share price on measurement date exluding Infratel (`)
Wtd average exercise price on measurement date exluding Infratel (`)  0 to 5  0 to 5 
Wtd average share price on measurement date - Infratel (`)
Wtd average exercise price on measurement date - Infratel (`) -

` ` 

44. Derivatives

 (` Millions) 

S. 
No. Particulars Notional Value 

(March 31, 2016)
Notional Value 

(March 31, 2015)
A For Loan related exposures*

a) Forwards  76,712  7,023 
b) Options  35,908  32,548 
c) Interest rate swaps  251,356  186,990 
Total  363,976  226,561 

B For Trade related exposures*
a) Forwards  20,707  13,992 
b) Options  26,082  6,605 
c) Interest Rate Swaps  -    -   
Total  46,789  20,597 

C  340,036  370,962 
D Unhedged foreign currency payables  51,537  75,877 
E Unhedged foreign currency receivables  82,210  66,614 

  

` ` 
` ` 
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45. Movement in Provision
 a)  Doubtful Debts/Advances

 (` Millions)

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Balance at the beginning of the year#  35,199  31,585 

Provision for the year  9,373  9,401 

 (6,867)  (4,247)

Currency translation  2,573  (1,540)

Balance at the end of the year#  40,278  35,199 

` ` 

 b)  Subjudice Matters

`  
` 

 (` Millions)

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Opening Balance  86,531  74,674 

Additions (net)  26,906  11,857 

Closing Balance  113,437  86,531 
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46. Security Details

(`Millions)

Entity Relation Outstanding loan amount
As of 

March 31, 
2016 

As of 
March 31, 

2015

Security Detail

Bharti Airtel Ltd Parent  20  19  Hypothecation of vehicles

Airtel Bangladesh Ltd Subsidiary  26,351  21,744 

equipment of the company, favouring the 

EKN-1, EKN-2, SCB Mauritius & HDFC Loan 

and equipment, both present and future, 
excluding machinery and equipment 
covered under the foregoing Deed of 

over all current assets of the company, 
both present and future, including but not 
limited to stock, book debts, receivables 
and accounts of the company, entered 
into or to be entered into by the company, 
favouring the Bank / FIIs Facility Investors 

the Registrar of Joint Stock Companies for 
EKN-1, EKN-2, SCB Mauritius & HDFC loan 

(iii)  Corporate Guarantee by BAHSPL 

Bangladesh Limited for EKN-1, EKN-

Counter Guarantee to BAHSPL by BAL 
(Bharti Airtel Limited) for EKN-1, EKN-2, 

(iv)  Register Hypothecations of all present 
and future book debts, receivables, 
monies, and movable property of the 
Borrower consisting of raw materials, 

goods and insurance proceeds thereof, 
of Airtel Bangladesh on Pari Passu basis 
with other Lenders, under a Letter of 
Hypothecation dated February 8, 2012 

hypothecation executed in favor of the 

Term Working Capital Lenders (STL & OD) 
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(`Millions)

Entity Relation Outstanding loan amount
As of 

March 31, 
2016 

As of 
March 31, 

2015

Security Detail

and its subsidiaries
Subsidiary  18,062  59,349 Kenya, Nigeria, Tanzania, Uganda, DRC, 

Ghana

Indus Towers Limited 
(42% share)

Joint 
 16,552  23,840 

plant and  machinery, including tower, 
related equipment and spares, tools and 

and all other movable assets, present and 
future;

receivables, book debts,  revenues of 
whatsoever nature and wherever arising, 
present and future subject only to prior 
charge in favour of working capital 
lenders with working capital facility limits 
not exceeding ` 10,000 Mn (amount 

facilities; and

Service Account opened and maintained 

with the terms of this Agreement and 
the Debt Service Account Agreement;  

Total  60,985  104,952 
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47. Interest in Joint Venture

 (` Millions)

Particulars As of March  
31, 2016

As of March 
31, 2015

Balance Sheet
Current assets  8,887  8,933 
Non-current assets  99,572  101,440 
Current liabilities  27,263  22,396 
Non-current liabilities  32,343  36,693 
Equity  48,853  51,284 

 (` Millions)

Particulars For the year ended 
March 31, 2016

For the year ended 
March 31, 2015

Revenue  67,245  62,915 

Other Income  1,095  1,676 

 1,766  1,583 

Other expenses  37,001  35,207 

Finance costs  2,193  2,968 

Depreciation  10,994  10,632 

 16,386  14,201 

Tax Expense  5,777  5,109 

 10,609  9,092 

48. 

` 
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49. Additional information, as required under Schedule III to the Companies Act, 2013 of enterprises 
consiolidated as Subsidiaries, Associates and Joint ventures.

 (` Millions) 
S. 
No.

Name of the entity 2016 2015
Net Assets, i.e., total assets 

minus total liabilities
Net Assets, i.e., total assets 

minus total liabilities
As % of 

consolidated 
net assets

 Amount As % of 
consolidated 

 Amount As % of 
consolidated 

net assets

 Amount As % of 
consolidated 

 Amount 

Parent 

1 Bharti Airtel Limited 200%  844,468 169%  75,465 197%  782,729 286%  132,005 

Subsidiaries

Indian

1 Airtel Broadband Services 
Private Limited (formerly 
known as Wireless Business 
Services Private Limited) 

-  -   0%  (6) 14%  55,953 (1%)  (234)

2 Airtel M Commerce Services 
Limited

1%  2,369 (1%)  (346) 0%  671 0%  45 

3 Bharti Airtel Services Limited 0%  (1,008) 0%  (65) 0%  (943) 0%  (88)

4 Bharti Hexacom Limited 15%  62,564 23%  10,277 13%  52,288 23%  10,793 

5 Bharti Infratel Limited 32%  134,635 30%  13,233 30%  119,030 24%  10,978 

6 Bharti Infratel Services Limited -  -   0%  (0) 0%  0 0%  (0)

7 Bharti Telemedia Limited (8%)  (34,116) 3%  1,278 (9%)  (35,393) (4%)  (1,907)

8 Indo Teleports Limited 
(formerly known as Bharti 
Teleports Limited)

0%  (359) 0%  (78) -  - -  - 

9 Nxtra Data Limited 0%  (17) 0%  14 0%  (31) 0%  (78)

10 Smartx Services Limited 0%  30 0%  0 -  - -  - 

11 Telesonic Networks Limited 0%  116 1%  323 0%  (207) 0%  219 

12 Wynk Limited 0%  16 0%  16 0%  1 0%  -   

Foreign

1 0%  (355) (1%)  (284) 0%  (70) 0%  (69)

2 Africa Towers Services Limited 0%  (0) 0%  35 0%  (34) 0%  (43)

3 Airtel (Seychelles) Limited 0%  (799) (1%)  (243) 0%  (529) 0%  (164)

4 Airtel (SL) Limited (1%)  (4,618) 1%  240 (1%)  (4,233) (1%)  (293)

5 Airtel Bangladesh Limited (5%)  (21,090) (16%)  (7,269) (3%)  (12,979) (14%)  (6,590)

6 (1%)  (2,739) 1%  245 0%  (1,598) (1%)  (595)

7
(formerly Celtel Congo RDC 

(16%)  (69,368) (36%)  (16,153) (13%)  (50,573) (36%) (16,825)

8 (6%)  (23,389) (8%)  (3,701) (4%)  (16,661) (18%)  (8,228)

9 Airtel DTH Services (SL) 
Limited (in liquidation)

0%  -   0%  -   0%  -   0%  -   

10 Airtel DTH Services Congo 0%  -   0%  -   0%  -   0%  -   

11 Airtel DTH Services Nigeria 
Limited (In liquidation)

0%  -   0%  -   0%  -   0%  -   

12 Airtel DTH Services Tanzania 
Limited (Liquidated on April 
4, 2014)

0%  -   0%  -   0%  -   0%  -   

13 (4%)  (18,635) (16%)  (6,999) (3%)  (10,595) (13%)  (6,083)

14 Airtel Ghana Limited (7%)  (29,726) 1%  472 (7%)  (28,770) (28%) (12,775)

15 (2%)  (7,735) (7%)  (3,206) (1%)  (4,747) (3%)  (1,295)

16 Airtel Malawi Limited 0%  (1,699) (3%)  (1,266) 0%  (1,084) 2%  735 

17 Airtel Mobile Commerce 
(Ghana) Limited

0%  1 0%  -   0%  1 0%  -   

18 Airtel Mobile Commerce 
(Kenya) Limited

0%  0 0%  -   0%  0 0%  -   

19 Airtel Mobile Commerce 
(Seychelles) Limited

0%  -   0%  -   0%  -   0%  -   



Transformational Network

Notes

260 Annual Report 2015-16

 (` Millions) 
S. 
No.

Name of the entity 2016 2015
Net Assets, i.e., total assets 

minus total liabilities
Net Assets, i.e., total assets 

minus total liabilities
As % of 

consolidated 
net assets

 Amount As % of 
consolidated 

 Amount As % of 
consolidated 

net assets

 Amount As % of 
consolidated 

 Amount 

20 Airtel Mobile Commerce (SL) 
Limited

0%  0 0%  -   0%  0 0%  -   

21 Airtel Mobile Commerce 
(Tanzania) Limited

0%  0 0%  -   0%  0 0%  -   

22 0%  (25) 0%  (8) 0%  (16) 0%  (7)

23 Airtel Mobile Commerce 0%  161 0%  177 0%  (138) 0%  (3)

24 Airtel Mobile Commerce 0%  1 0%  (0) 0%  1 0%  -   

25 Airtel Mobile Commerce 
Limited

0%  (373) 0%  (132) 0%  (393) 0%  (181)

26 Airtel Mobile Commerce 0%  (408) 0%  (113) 0%  (303) 0%  (118)

27 Airtel Mobile Commerce 
Rwanda Limited

0%  1 0%  -   0%  1 0%  -   

28 Airtel Mobile Commerce 0%  0 0%  -   0%  0 0%  -   

29 Airtel Mobile Commerce 
Uganda Limited

0%  0 0%  -   0%  0 0%  -   

30 Airtel Mobile Commerce 
Zambia Limited (formerly ZMP 
Limited)

0%  (441) 0%  (133) 0%  (425) 0%  (138)

31 0%  (1,588) (1%)  (486) 0%  (1,045) (2%)  (880)

32 0%  -   0%  -   0%  1 0%  -   

33 0%  (363) 0%  (42) 0%  (284) 0%  (124)

34 Airtel Money Transfer Limited 0%  -   0%  -   0%  -   0%  -   

35 Airtel Networks Kenya Limited (6%)  (25,083) 7%  2,996 (7%)  (29,732) (15%)  (7,005)

36 Airtel Networks Limited (12%)  (52,282) 44%  19,504 (17%)  (65,774) (37%) (17,116)

37 Airtel Networks Zambia Plc (1%)  (2,421) 2%  820 (1%)  (3,028) (3%)  (1,334)

38 Airtel Rwanda Limited (2%)  (9,575) (7%)  (3,034) (2%)  (6,786) (5%)  (2,332)

39 Airtel Tanzania Limited (7%)  (30,365) (30%)  (13,497) (6%)  (23,240) (25%) (11,541)

40 (3%)  (11,992) (7%)  (3,052) (2%)  (7,895) (7%)  (3,157)

41 Airtel Towers (Ghana) Limited 0%  (15) 0%  32 0%  (45) 0%  (8)

42 Airtel Towers (SL) Company 
Limited

0%  (16) 0%  27 0%  (36) 0%  10 

43 Airtel Uganda Limited (2%)  (8,534) 4%  1,727 (3%)  (10,413) (7%)  (3,030)

44  Bangladesh Infratel Networks 
Limited 

 (0)  (0)  0  0  (0)  (0)  (0)  (0)

45 Bharit Airtel (Canada) Limited 0%  -   0%  28 0%  (27) 0%  (3)

46 Bharti Airtel (France) SAS 0%  254 0%  196 0%  47 0%  25 

47 Bharti Airtel (Hongkong) 
Limited

0%  (181) 0%  138 0%  (301) 0%  (18)

48 Bharti Airtel (Japan) Kabushiki 
Kaisha

0%  (6) 0%  (17) 0%  11 0%  16 

49 Bharti Airtel (UK) Limited 0%  545 0%  (111) 0%  634 1%  338 

50 Bharti Airtel (USA) Limited 0%  406 1%  587 0%  (177) 0%  50 

51 Bharti Airtel Acquisition 

March 31, 2015)

0%  -   0%  -   0%  -   0%  -   

52 18%  77,253 7%  3,061 18%  70,112 8%  3,546 

53 Bharti Airtel Burkina Faso 2%  9,152 2%  1,077 2%  7,637 5%  2,453 

54
(Liquidated on March 31, 
2015)

0%  -   0%  -   0%  -   0%  -   
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 (` Millions) 
S. 
No.

Name of the entity 2016 2015
Net Assets, i.e., total assets 

minus total liabilities
Net Assets, i.e., total assets 

minus total liabilities
As % of 

consolidated 
net assets

 Amount As % of 
consolidated 

 Amount As % of 
consolidated 

net assets

 Amount As % of 
consolidated 

 Amount 

55 Bharti Airtel Chad Holdings 0%  361 0%  44 0%  300 0%  5 

56 Bharti Airtel Congo Holdings 1%  6,078 1%  298 1%  5,463 0%  (44)

57 Bharti Airtel Developers 
Forum Limited

0%  -   0%  -   0%  -   0%  -   

58 0%  1 0%  (0) 0%  1 0%  (1)

59 Bharti Airtel Gabon Holdings 2%  8,509 1%  250 2%  7,804 10%  4,400 

60 Bharti Airtel Ghana Holdings (1%)  (5,801) (3%)  (1,251) (1%)  (4,308) (2%)  (1,060)

61 Bharti Airtel Holdings 
(Singapore) Pte Ltd

3%  14,547 0%  12 4%  14,831 (1%)  (396)

62 Bharti Airtel International 
(Mauritius) Limited 

49%  207,752 0%  (2) 25%  97,600 0%  (2)

63 Bharti Airtel International 74%  313,972 (38%)  (16,918) 58%  229,206 131%  60,528 

64 (1%)  (5,278) (3%)  (1,130) (1%)  (3,928) (2%)  (1,002)

65 Bharti Airtel Kenya Holdings (1%)  (2,549) 0%  (106) (1%)  (2,308) 0%  (58)

66 Bharti Airtel Lanka (Private) 
Limited

(1%)  (4,257) (6%)  (2,746) (1%)  (2,148) (5%)  (2,106)

67 Bharti Airtel Madagascar 0%  (904) 0%  (197) 0%  (670) 0%  (174)

68 Bharti Airtel Malawi Holdings 0%  342 0%  (22) 0%  344 0%  66 

69 0%  237 0%  -   0%  224 0%  -   

70 Bharti Airtel Niger Holdings 2%  10,498 3%  1,387 2%  8,618 5%  2,120 

71 (8%)  (33,021) (7%)  (3,119) (7%)  (28,272) (9%)  (4,111)

72 Bharti Airtel Nigeria Holdings 0%  -   0%  -   0%  -   0%  -   

73 Bharti Airtel Nigeria Holdings 0%  (118) 0%  -   0%  (112) 0%  -   

74 1%  2,943 3%  1,277 0%  1,584 2%  897 

75 Bharti Airtel Rwanda Holdings 
Limited (formerly Zebrano 

0%  194 0%  (3) 0%  186 0%  (5)

76 0%  (344) 0%  (59) 0%  (270) 0%  (46)

77 Bharti Airtel Sierra Leone 0%  199 0%  137 0%  60 0%  125 

78 0%  (1,498) 1%  432 0%  (1,820) 0%  195 

79 Bharti Airtel Uganda Holdings (1%)  (5,750) (1%)  (516) (1%)  (4,949) (1%)  (644)

80 Bharti Airtel Zambia Holdings 7%  29,063 2%  999 7%  26,519 12%  5,734 

81 Bharti DTH Services Zambia 
Limited (Dissolved on 
November 21, 2014)

0%  -   0%  -   0%  -   0%  -   

82 Bharti International 
(Singapore) Pte Ltd 

20%  84,513 1%  450 13%  52,924 0%  27 

83 0%  -   0%  39 0%  (35) 0%  (0)

84 Celtel (Mauritius) Holdings 
Limited

1%  2,194 1%  342 0%  1,752 1%  270 
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 (` Millions) 
S. 
No.

Name of the entity 2016 2015
Net Assets, i.e., total assets 

minus total liabilities
Net Assets, i.e., total assets 

minus total liabilities
As % of 

consolidated 
net assets

 Amount As % of 
consolidated 

 Amount As % of 
consolidated 

net assets

 Amount As % of 
consolidated 

 Amount 

85 Celtel Acquisition Holding 

2015)

-  -   - - 0% 0% 0%  (0)

86 (1%)  (3,569) (5%)  (2,205) 0%  (144) -3%  (1,216)

87 Channel Sea Management 
Company Mauritius Limited

0%  38 0%  (2) 0%  39 0%  (2)

88 0%  (728) 0%  (159) 0%  (538) 0%  1 

89 0%  -   0%  45 0%  (41) 0%  (1)

90 0%  (2) 0%  35 0%  (33) 0%  3 

91 Indian Ocean Telecom Limited 0%  968 0%  (2) 0%  917 0%  (0)

92 Kenya Towers Limited 0%  -   (2%)  (955) 0%  376 0%  (33)

93 0%  324 (1%)  (298) 0%  627 0%  (73)

94 Malawi Towers Limited 0%  (1,495) (4%)  (1,689) 0%  (226) 0%  (124)

95 0%  1 0%  -   0%  1 0%  -   

96 Montana International 0%  (11) 0%  (1) 0%  (9) 0%  (1)

97 MSI-Celtel Nigeria Limited (In 
liquidation)

0%  -   0%  -   0%  -   0%  -   

98 6%  24,326 9%  3,913 5%  19,245 8%  3,596 

99 0%  -   0%  37 0%  (34) 0%  1 

100 Partnership Investment Sprl 0%  -   0%  -   0%  -   0%  -   

101 Rwanda Towers Limited (Sold 
during March 2015)

0%  -   0%  -   0%  -   0%  154 

102 Société Malgache de 0%  153 0%  (2) 0%  146 0%  (2)

103 Tanzania Towers Limited 0%  (30) 0%  24 0%  (61) 0%  (16)

104 0%  (83) 0%  44 0%  (113) 0%  (41)

105 Towers Support Nigeria 
Limited

0%  (1) 0%  33 0%  (32) 0%  0 

106 Uganda Towers Limited 0%  -   (1%)  (271) 0%  (838) (2%)  (863)

107 0%  -   0%  -   0%  1,253 (1%)  (442)

108 Warid Telecom Uganda 
Limited

0%  -   0%  -   0%  -   0%  -   

109 Zambian Towers Limited 0%  -   (6%)  (2,566) 0%  (224) 0%  (102)

110 Zap Trust Company Nigeria 
Limited

0%  -   0%  -   0%  -   0%  -   

Minority Interests in all (18%)  (74,465) (22%)  (9,739) (17%)  (68,906) (9%)  (4,270)

per the equity method) 

- Indian

1 Indo Teleports Limited 
(formerly known as Bharti 
Teleports Limited)

- - - - 0% - 0% -

- Foreign

1 Tanzania Telecommunications 
Company Ltd (TTCL)

0%  -   0%  -   0%  -   0%  -   

2 Seychelles Cable Systems 
Company Limited

0%  -   0%  -   0%  -   0%  (53)

Joint Ventures (as per 

method)

- Indian

1 Indus Towers Limited 12%  48,815 24%  10,586 13%  51,171 19%  8,946 
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 (` Millions) 
S. 
No.

Name of the entity 2016 2015
Net Assets, i.e., total assets 

minus total liabilities
Net Assets, i.e., total assets 

minus total liabilities
As % of 

consolidated 
net assets

 Amount As % of 
consolidated 

 Amount As % of 
consolidated 

net assets

 Amount As % of 
consolidated 

 Amount 

2 FireFly Networks Limited 0%  (1) 0%  1 0%  (2) 0%  (12)

3 Forum I Aviation  Limited -  - 0%  12 0%  83 0%  6 

- Foreign

3 Bridge Mobile Pte Limited 0%  43 0%  10 0%  30 0%  8 

Inter Company Elimination/
Adjustments on consolidation

(965,841)  (3,608) (774,128) (82,923)

Net Assets - Consolidated 100% 422,976 100% 44,566 100%  397,770 100%  46,208 

(` in Millions)

Particulars
Acquisitions Disposals
March 2016 March 2016 March 2015

Balance Sheet
Equity  (359)  1,986  (680)
Non-current liabilities  440  1,151  1,105 
Current liabilities  321  6,524  9,615 
Total  402  9,661  10,040 
ASSETS
Non-current assets  157  8,982  9,286 
Current assets  245  678  753 
Total  402  9,660  10,039 
Income
Revenue from operations  285  2,222  6,097 
Other income  1  -    -   

 286  2,222  6,097 
Expenses

 9  46  105 
Other expenses  276  2,638  3,879 
Finance costs  50  1,826  746 
Depreciation & amortisation  29  738  2,307 

 364  5,248  7,037 
 (78)  (3,026)  (940)

51.


